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Press announcement from Global Credit Ratings
Johannesburg — 28 October 2010:

Global Credit Ratingsratesitsfirst South African public equipment lease securitisation

Global Credit Ratings (*GCR”) has accorded finatings to the notes issued by Fintech Receivables 2
(Proprietary) Limited (“FR2"). FR2 is a public seitisation of equipment leases originated by Fihtec
Underwriting (Pty) Ltd, a wholly-owned subsidiarf intech (the “Transaction”). New notes have besoed as
indicated below.

ZAR 582min, Class A floating rate notes , stocke&@R2A3C: ‘AAA(RSA)’, Outlook Stable.
ZAR 78min, Class B floating rate notes , stock cB&2B3C: ‘AA(RSA)’, Outlook Stable.
ZAR 59min, Class C floating rate notes , stock cBBRRC3C: ‘A(RSA)’, Outlook Stable.
ZAR 54min, Class D floating rate notes , stock cBB2D3D: ‘BBB(RSA)’, Outlook Stable.

The FR2 securitisation programme was launched iguati2008. In August 2009, a first refinance susftdly
took place. The Transaction entails the secondagtie of the programme. In addition to the issuaficwtes, a
subordinated loan of ZAR 75.4min is to FR2. Thecprals of the notes issued and the subordinatedateansed
to fund FR2’s portfolio of equipment leases.

Fintech is one of the largest independent smaletiequipment financiers in South Africa. ABSA Baagts as
replacement servicer for the Transaction. Nedbaagit&@l acts as account bank, swap provider, lidyitdicility
provider, administrator and arranger. In additionestec Bank also acts as swap provider.

The new issue report entitled “Fintech ReceivalléBroprietary) Limited — 2010 Refinance”, datedQ&ober
2010, is available to subscribers of GCR’s striezdduiinance subscription service. GCR analysed ta@shction
by applying its Global Structured Finance RatingteCia and its Global Consumer ABS Rating Critetiath
criteria reports are available at www.globalratings.
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About GCR

GCR is a full service rating agency with a focusemnmerging markets, in particular Africa. With itedudoffice in
Johannesburg, and its main SADC, West, Central Ezsd African regional offices established in Hardragos,
Lusaka and Nairobi respectively, GCR provides allpcesence and knowledge. Recognized by invediarkers
and issuers, GCR provides both local currency Mati&cale ratings as well as International Scaiags. The
largest international Development Finance Instiuti(“DFI") in the world, namely DEG, holds a large
shareholding in GCR. The DEG/KFW group is ‘AAA’ eakinternationally and has its own assets welkiress of
half a trillion US dollars. The French Governmenined PROPARCO (also ‘AAA’ rated internationallypather
large DFI, is the % largest institutional stakeholder in the businéasilitating GCR’s expansion into Francophone
markets. The representation of these two large Dgives significant weighting and credibility toraatings in
Africa.
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