
Investor report

Asset class Residential mortgage backed home loans

Transaction parties

Programme manager: Absa Capital (a division of Absa Bank Ltd) Rating agency: Fitch Ratings Southern Africa (Pty) Ltd

Seller: Eskom Finance Company (Pty) Ltd Security SPV: Nqaba Finance 1 Security SPV (Pty) Ltd

Servicer: Eskom Finance Company (Pty) Ltd Liquidity facility provider: Absa Capital (a division of Absa Bank Ltd)

Back Up Servicer: Absa Home Loans (a division of Absa Bank Ltd) Redraw facility provider: Absa Capital (a division of Absa Bank Ltd)

Issue date

Interest payment dates 22nd day of February, May, August and November

Class Nominal        

(Rand)

Rating ISIN number BESA

stock code

Issue margin Issue date Scheduled 

maturity

Legal maturity

A1 696,000,000           AAA(zaf) ZAG000030701 NQF1A1 +26 bps 31 May 2006 22 May 2009 22 May 2041

A2 376,000,000           AAA(zaf) ZAG000030735 NQF1A2 +32 bps 31 May 2006 22 May 2011 22 May 2043

A3 320,000,000           AAA(zaf) ZAG000030685 NQF1A3 +33 bps 31 May 2006 22 May 2011 22 May 2043

B1 32,000,000             AA(zaf) ZAG000030719 NQF1B1 +38 bps 31 May 2006 22 May 2009 22 May 2041

B2 32,000,000             AA(zaf) ZAG000030743 NQF1B2 +40 bps 31 May 2006 22 May 2011 22 May 2043

C1 32,000,000             A(zaf) ZAG000030693 NQF1C1 +70 bps 31 May 2006 22 May 2009 22 May 2041

C2 32,000,000             A(zaf) ZAG000030727 NQF1C2 +74 bps 31 May 2006 22 May 2011 22 May 2043

D1 24,000,000             BBB(zaf) ZAG000030750 NQF1D1 +165 bps 31 May 2006 22 May 2009 22 May 2041

D2 24,000,000             BBB(zaf) ZAG000030677 NQF1D2 +195 bps 31 May 2006 22 May 2011 22 May 2043

Issue date

Interest payment dates 22nd day of February, May, August and November

Class Nominal        

(Rand)

Rating ISIN number BESA

stock code

Issue margin Issue date Scheduled 

maturity

Legal maturity

A4 304,000,000           AAA(zaf) ZAG000044520 NQF1A4 +43 bps 28 Sep 2007 22 May 2010 22 May 2042

B3 14,000,000             AA(zaf) ZAG000044538 NQF1B3 +60 bps 28 Sep 2007 22 May 2010 22 May 2042

C3 14,000,000             A(zaf) ZAG000044546 NQF1C3 +100 bps 28 Sep 2007 22 May 2010 22 May 2042

D3 11,000,000             BBB(zaf) ZAG000044553 NQF1D3 +200 bps 28 Sep 2007 22 May 2010 22 May 2042

Current loan balance R 1,925,391,260 Weighted average current loan to value 67.4%

Property Market Valuation (Index Valuation) R 3,706,469,969 Weighted average original loan to value 86.7%

Weighted average index loan to value 55.7% Weighted average payment to income 16.6%

Weighted average interest rate 14.1% Average outstanding balance R 194,386

Weighted average seasoning 86                        Direct employee percentage 93.1%

Payroll dedution percentage 96.4%

Second property percentage 2.7%

Trigger events Portfolio covenants

Required 

covenant

Arrears reserve trigger event NO Required weighted average current loan to value ratio 76.5%

Interest margin trigger event NO Required weighted average original loan to value ratio 93.6%

Early amortisation event NO Required weighted average payment to income ratio 20.0%

Weighted average current loan to value NO Required maximum average outstanding balance R 300,000

Servicer event of default NO Required direct employee percentage 86.0%

Portfolio covenant NO Required minimum payroll deduction percentage 96.0%

Required maximum second property percentage 8.5%

Nqaba Finance 1 (Proprietary) Limited
(Private company incorporated in the Republic of South Africa under number 2005/040050/07/07)

Salient information

Collateral performance

28 Sep 2007

Notes in issue

Triggers and covenants

31 January 2009

31 May 2006

Portfolio data

Trigger breached

Current Loan Balance Distribution
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Investor report

Nqaba Finance 1 (Proprietary) Limited
(Private company incorporated in the Republic of South Africa under number 2005/040050/07/07)

31 January 2009

Arrears Distribution as at 31 January 2009

Current Loan 

Balance % 

Number of 

Loans %

Performing Loans 1,878,379,737      97.56% 9,693           97.86%

1 Month 13,896,352           0.72% 53                0.54%

2 Months 5,570,870             0.29% 28                0.28%

3 Months 4,869,887             0.25% 21                0.21%

>= 4 Months 6,629,380             0.34% 38                0.38%

Litigations 16,045,034           0.83% 72                0.73%

1,925,391,260     9,905           

Manager certification:

Report Prepared by:

Jayshree Pather

(011) 895 6766

Disclaimer: Copyright 2009. Publisher: Absa Bank Limited. All rights reserved.

Portfolio Data (Arrears)

Contact details

Portfolio data (continued)

The author/s as listed in this publication certifies that no part of its/their compensation was, is or will be, either directly or indirectly, related to the information expressed in this

document.

This report has been prepared for general communication and information purposes only and may not be construed as an offer to buy or sell or a solicitation of an offer to buy or sell 

any financial instruments referred to herein, or to participate in any particular trading strategy in any jurisdiction in relation to such financial instruments. Any additional information 

regarding any financial instruments and/or financial products reviewed in this report is available upon request. Any unauthorised use or disclosure of this report is prohibited.  Absa 

Capital and/or its subsidiaries and/or affiliates may act as bankers, arrangers and/or advisors to issuers and/or market makers in financial instruments issued by such issuers as listed in 

this publication. 

The information in this document is derived from sources which are regarded as accurate and reliable and Absa Capital a division of Absa Bank Limited (“Absa Capital”) does not

guarantee the accuracy and/or completeness of said information. No responsibility for any error, omission or loss sustained by any person acting or refraining from acting as a result of

this document is accepted by Absa Capital and/or the author/s of the material. Past performance is not an indication of future performance and future returns are not guaranteed. It is

recommended that independent detailed advice (i.e. tax, accounting, legal and financial advice) be obtained in each case prior to placing any reliance or acting on the information

contained in this document. Absa is an authorised Financial Services Provider.

Debt Capital Markets

Consultant: Securitisation

Leigh Cunningham Scott

Tel: 011 895 7036

E-mail: Leigh.cscott@absacapital.com

 

Debt Capital Markets

Product Accountant

Jayshree Pather

 011 895 6766

E-maill: Jayshree.Pather@absacapital.com

PTI Distribution

-

200

400

600

800

1,000

1,200

  0% -  

5%

  5% -

10%

10% -

15%

15% -

20%

20% -

25%

25% -

30%

30% +

M
il
li
o
n
s

Property Market Value

Current Loan Balance

Geographical Distribution

Eastern Cape

5.1%

Free State

4.2% North West

1.9%

Northern Cape

1.4%

Mpumalanga

22.5%

Limpopo Province

4.1%

Kwazulu Natal

7.1%

Gauteng

40.7%

Western Cape

13.1%

Other

16.6%
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Debt Capital Markets

Head:  Securitisation: 

Jacques Els

Tel: 011 895 7057

E-mail: Jacques.Els@absacapital.com

 

Debt Capital Markets

Product Controller

Walter Green

Tel: 011 895 6769

E-mail: Walter.Green@absacapital.com

Interest Rate Distribution
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