(a) Deal Summary and Reporting Entity Contacts

24

|

RAND
~’| MERCHAMNT
o BANK

Deal Name iKhaya RMBS 1 Limited Reporting Entity Rand Merchant Bank Servicer FNB Homeloangl
Issue Date 12 February 2007 Contact person George Wicks| Contact person Jacques Dryzell
Report Date 09 December 2008 Address 1 Merchant Place Address 1st Floor, Colosseum Building|
Interest Period 09 September 2008 - 09 December 2008 Cnr Fredman and Rivonia Street| 41 Kruis Street|
Current Payment Date 09 December 2008 Sandton, Johannesburg Johannesburg
Next Payment Date 09 March 2009 South Africa, 8000 2000
Phone 0027 11 282 4344 Phone 011-353 2946
Fax 0027 11 282 4181 Fax
Email george.wicks@rmb.co.za Email jacques.dryzell@fnb.co.za
Web Address www.rmb.co.za Trustee Security SPV Owner Trust
Issuer iKhaya RMBS 1 Limtied Contact person Willem Jordaan Du Plesses
Contact person George Wicks Address 155, 5th Street
Address 1 Merchant Place Sandton
Cnr Fredman and Rivonia Street| Johannesburg
Sandton, Johannesburg South Africa, 2196
South Africa, 8000 Phone 011 535 8000
Phone 0027 11 282 4344 Fax
Fax 0027 11 282 4181 Email
Email george.wicks@rmb.co.za
(b) Note Information (Cumulative) *?
Cumulative . Cumulative .
- . . Realised Cumulative Beginning paid to Cumulative Losses Ending Balance of
Tranche Name / Issue Name Identifier Legal maturity Date Original Tranche Cumu!allye P.rlnupal Losses Recoveries Tranche Balénce Bal.an(?e of Principal . a.llocated. t? Principal Deficiency Index B.ate
Balance Distribution N End of Period Principal - Principal Deficiency Identifier
Allocated (synthetic) Ledger Deficiency Ledger Ledger
(synthetic) Ledger
Senior Default Swap (if any) n/a
Class A Floating Rate Notes ZAG000037706 | 09 December 2028 1,563,000,000.00 0 0 0 1,563,000,000 0 0 0 0JJIBAR 3M
Class B ZAG000037706 | 09 December 2028 77,000,000.00 0 0 0 77,000,000 0 0 0 0JJIBAR 3M
Class C ZAG000037706 | 09 December 2028 62,000,000.00 0 0 0 62,000,000 0 0 0 0JJIBAR 3M
Class D ZAG000037706 | 09 December 2028 48,000,000.00 0 0 0 48,000,000 0 0 0 O0JJIBAR 3M
Junior Default Swap / First Loss (if any) 09 December 2028 56,000,000.00 0 0 0 56,000,000 0 0 0 0JJIBAR 3M
(b) Note Information (Current)
Realised Beginning Total paid to Losses Allocated to | Ending Balance of
Tranche Name / Issue Name Identifier Legal maturity Date Tr.anc‘he Balanc‘e Principal Distribution Losses Recoven.es Tranche Balénce Balgnge of Prl.ngpal Principal Deficiency |Principal Deficiency] Index B.ate
beginning of period Allocated (synthetic) End of Period Principal Deficiency Ledger Ledger Identifier
(synthetic) Ledger Ledager
Senior Default Swap (if any) N/a
FKHlAl ZAG000037706 | 09 December 2028 - 0 0 0 0] 0 0 0 0JJIBAR 3M
|I_KH1A2 ZAG000037706 | 09 December 2028 150,000,000.00 150,000,000 0 0 0 0 0 0 0JJIBAR 3M
IKH1A3 ZAG000037706 | 09 December 2028 150,000,000.00 0 0 0 150,000,000 0 0 0 0JJIBAR 3M
|I_KH1A4 ZAG000037706 | 09 December 2028 150,000,000.00 0 0 0 150,000,000 0 0 0 0JJIBAR 3M
IKH1A5 ZAG000037706 | 09 December 2028 1,113,000,000.00 0 0 0 1,113,000,000 0 0 0 0JJIBAR 3M
|I_KHlB ZAG000037706 | 09 December 2028 70,921,052.63 0 0 0 70,921,053 0 0 0 0JJIBAR 3M
IKH1C ZAG000037706 | 09 December 2028 57,105,263.16 0 0 0 57,105,263 0 0 0 0JJIBAR 3M
[IKH1D ZAG000037706 | 09 December 2028 44,210,526.32 0 0 0 44,210,526 0 0 0 0JJIBAR 3M
|Juni0r Default Swap / First Loss (if any) 09 December 2028 51,578,947.37 0 0 0 51,578,947 0 0 0 0JJIBAR 3M

(1) One table per tranche of notes - please replicate for total number of tranches
(2) If synthetic structure, please include Information on Junior Bank Swap
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1. (c) Allocation of funds
3 RAND

%I MERCHANT
BANK
z. O A division of FirstRand Bank Limited

Allocation of Interest / Revenue Receipt

Available Funds/ Receipts 215,387,448.00
Trustee costs

Third party costs (Agent costs, Paying Agent fees)

Swap payment 89,095.00
Special Servicer fee 448,125.08
Liquidity facility provider -
Redraw facility Provider 56,319.34
Interest on Notes:

IKH1A1 -
IKH1A2 4,648,479.45
IKH1A3 4,663,438.36
IKH1A4 4,678,397.26
IKH1A5 34,824,702.74
IKH1B 2,226,124.41
IKH1C 1,849,412.62
IKH1D 1,518,879.88
Build Arrears reserve -664,805.22
Build liquidity reserve -5,573,576.68
Interest on subloan 3,105,547.22
Capital on notes and subloan 150,000,000.00
Total Allocation R 13,517,308.54

1. (d) Others

N/A
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2. Performance

(a) Mortgage Portfolio Information (if more than one portfolio, please duplicate for each)

n RAND
2l MERCHANT
F B

[original Collateral Cut-of Date
(Collateral Cut-off Date
[Portolo Reporting Period

12 February 2007
09 December 2007
09 September 2008 - 09 December 2008

Mortgage Loans Outstanding as at closing

Current Period (Date)

Mortgage Loans Outstanding Previous Period | R 1.574.471.163) -
principal Prepayments (if any) | R0|
scheduied Repayments (1 amy) (92,536.108) -
principal Amount of Loans Repurchased (Non Elgible Loans it any) R0 g
Principal Amount of Loans Substituted (i any) R0 g
Further Advances Gt any) # 59,862.9%) g
principal Losses (1 any) R 519,473 g
ortgage Loans Outstanding as of Current Period R1541.278519 R 1,956,112,31
[Number of Loans Outstanding as at closing 2782 3300
[Number of Loans Prepaid/Repaid n full ©2) -
R e eprenwes (o SR e T N -
Number of Loans Substiuted (f ary)™* o ,
b of Coats s of Current Priod ] T
[Annualised Constant Payment Rate (CPRY%) 5.0%] 00w
Period Constant Payment Rate (CPR9%) 5% 0%
[Weighted Average Original LTV (96) 7.2 7a.0%)
ted Current Seasoning at closing (in months) 20267 20641
weighted Curent Seasoning (in months) 20267 20641
[weighted Remaining Term to Maturiy at closing (i years) 1689 17.20)
weighted Current Remaining Term to Maturty (i years) 16.69) 17.20)
weighted Interest Rate (%) 13.97%) o]
[weighted Vargin (96) | oo

Current Period (Date)

| B
I oo

Current Period (Date)

Issue Date

[Minimum Seler Share (% of total)

Additional Portfolio Characteristics (if NHG Guarantee)

[Number of Claims made

Current Period (Date) Issue Date

[Amount claimed

[AmountReceived
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Tiggers

Circumstance

Breached?

Actual Level

[Trigger Event

There is a default or breach by the Servicer ito the Servicing

ment.or
the credit rating of the Servicer falls below the Required Credit
Rating

No

No

No Default

Baal

Stop Purchase Event

the occurrence of any of the following events —
- the Target Maturity Date of the Class D Notes being reached;

or
- all of the Class A Notes being redeemed; or

- the Issuer amending or varying the Eligibiity Criteria unless
the Issuer has provided the Rating Agency with written notice of
such amendment or variation, has not been notified in writing
that the proposed amendment or variation may cause the
Rating Agency to downgrade or withdraw ts then current Rating
of the Notes: or

- the Arrears Reserve Account not being funded at the Arrears
Reserve Required Amount on two consecutive Payment Dates;

o
- the removal of FirstRand as the Servicer; of

- the Principal Deficiency calculated on the Determination Date
immediately preceding the date on which Additional
Receivables are ourchased exceeds zero: or

- an Enforcement Notice has been given by Secureco which
remains in effect

No
No

No

No

No

No

No

No Default
No Default

No Default

No Default

No Default

No Default

No Default

[Arrear Reserve Trigger Event

'As at Determination date, the aggregate Principal Balances of
all defaulted receivables exceeding 0.8% of the aggregate
Principal balances of all receivables measured s at the issue
date provided that a Arrear Reserve trigger event shall cease
when the aggregate Principle balances of all defauted
receivables is equal to or less than 0.6% of aggregate principle
balances of all receivables measured as at issue date

330%

[Principal Lock out Event

he occurance or existence of any of the following events:-
-the aggregate outstanding principal amount of class B notes,
the class C notes, class D notes and the capital balance
outstanding on the Subordinated Loan expressed as a
percentage of the aggregate outstanding principal amount of all
the notes then in issue plus the capital outstanding on the
subordinated Loan less than two times that percentage

cireant at iccrie dar
-the aggregate outstanding balance of the defaulted receivables
expressed as a percentage of the aggregate receivables pool
being more than 4.65% of the aggregate outstanding balance of
the receivables pool as at issue date, o

-a principal deficiency exsisting, or

the rating agency having notified the issuer in writing that the
then current rating of the notes will be downgraded or withdrawn
if any of principal is paid on not

No

No

No

No

No

330%

No Default

No Default

[Redraw Reserve Trigger Event

-as at any determination date preceeding a interest payment
jate, the aggregate potential redraw amount iro all receivables
held by issuer as at determination date exceeding 90% of
aggregate available amount under all Redraw Facil
Agreement iro redraws and all amounts standing to the credit of
the Redraw Reserve, provided that a redraw reserve trigger
event shall cease when the aggregate potential redraw amount
iro all receivables equal to or less than 90% of the aggregate
available amount under redraw facilty agreements plus.
amounts standing to the credit of Redraw Reserve iro redraws,

No

No Default

[Portiolio Covenants

the conditions which must be fulflled prior (0 the Issuer
acquiring any Additional Receivable

No

No Default
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(c) Mortgage Portfolio Breakdown A RAND
C;;,| MERCHANT
O aahiin
Current Period (Date) Original Information
Number of Loans| % By Number Amount % of amount | Number of Loans |% By Number Amount % of amount
Eastern Cape 191 6.87% 106,879,385.61 6.93%) 283 R 161,638,384
Free State 89 3.20% 37,906,243.99 2.46%) 109 R 53,269,693
Gauteng 1074 38.61%| 604,748,695.02 39.24%| 1.270 38%( R 752,749,523
Kwazulu-Natal 482 17.33% 259,713,931.28 16.85% 566 17%| R 320,525,758
Northern Province 41 1.47%) 20,872,333.33 1.35%) 43 R 20,068,140
Northern Cape 28 1.01%| 13,158,288.97 0.85%) 35 R 17,036,394
North West 66 2.37% 35,538,723.86 2.31%) " R 44,181,291
Mpumalanga 89 3.20% 42,639,333.82 2.77%) 112 R 57,307,741
\Western Cape 722 25.95%| 419,821,576.64 27.24%| 875 26%| R 529,335,392
Unknown 0 0.00%) - 0.00%) R -
Total 2782 100.0%| R 1,541,278,513 100.0%| 3370 100.0%| R 1,956,112,316 100.0%]
Current Period Original Information
Number of Loans| % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
Flats 0 0.0 0 0.0 0 0.0 0 0.0
Single Family House 0 0.0 0 0.0 0 0.0¢ 0 0.0¢
Two Family House 0 0.0 0 0.0 0 0.0 0 0.0
Multifamily House 0 0.0 0 0.0 0 0.0¢ 0 0.0¢
Mixed 0 0.0¢ 0 0.0 0 0.0 0 0.0
Others (define) 0 0.0 0 0.0 0 0.09 0 0.09
Total 0 0.0% 0 0.0% 0 0.0% 0 0.0%
Current Period Original Information
Number of Loans [ % By Number Amount % of amount | Number of Loans [% By Number Amount % of amount
Shop 0 0.0% 0 0.0%| 0 0.0% 0 0.0%
Industrial shop 0 0.0% 0 0.0% 0 0.0% 0 0.0%|
Office 0 0.0% 0 0.0%| 0 0.0% 0, 0.0%
Agriculture 0 0.0% 0 0.0% 0 0.0% 0 0.0%|
Others (define) 0 0.0% 0 0.0%)| 0 0.0% 0 0.0%
Total 0 0.0% 0 0.0% [ 0.0% [ 0.0%
Current Period Original Information
Number of Loans| % By Number Amount % of amount | Number of Luans_l% By Number Amount % of amount
Debit Order with FNB 1616 58.09%| 937,334,074.3 60.82“7' 1,975 59%| R 1,190,920,756 61%)
Debit Order with Another Bank 734] 26.38%| 410,876,363.70) 26.66% 1,093; 32%| R 632,431,961 32%)
I:Salaw Deductions 432 15.53% 193,068,074.43 12.53%] 30 9%| R 132,759,598 %)
|Total 28 007 R 1,541,278,513 | 3370) 100.0%| R 1996, 112316 100.0%

Current Period

Original Information

Number of Loans

% By Number Amount

% of amount

Number of Loans

% By Number Amount

% of amount

Purchase 2,782 100.0%]| R 1,541,278,513 100.0%) 3370 100.0%| R 1,956,112,316 100.0%
Re-mortgage 0 0.0%( R - 0.0% 0 0.0%| R - 0.0%
Construction 0 0.0%( R - 0.0%| 0 0.0%| R - 0.0%|
Others (define) 0 0.0%| R - 0.0% 0 0.0%]| R B 0.0%
Total 2782 100.09%6] R T.541,278.513 100.0%6 3370 100.0%| R T.056,112,316 100.0%
Current Period Original Information
Number of Loans| % By Number Amount % of amount | Number of Loans |% By Number Amount % of amount
Holiday Home 13 0.47% 7,788,639.62 0.51%) 806 24%| R 497,691,045 25%
Primary Residence 2769 99.53% 1,533,489,872.90 99.49% 564 76%| R 1,458,421,270 75%|
Total 2782 100%] R 1,541,278,513 100% 3370 100.0%| R 1996, 112316 100.0%|
Ratio Current Period Original Information
Number of Loans| % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
0-10 146 5% 58,046,721.40 4% 15 0%| R 8,525,008 0.44%)
11 - 20 80 3% 42,571,759.49 3% 52] 2%| R 30,589,151 1.56%]
21-30 133 5% 63,978,927.20 4% 67 2% R 30,973,994 158%)
31- 40 195 7% 99,614,989.35 6% 180 5%| R 81,366,761 2.16%]
41-50 315 11% 164,775,747.47 11% 405 2% R 193,780,851 9.91%]
51 - 60 346 12% 195,469,622.84 13% 437] 13%] R 213,721,984 10.93%]
61- 70 296 11% 160,207,868.49 10% 375 11%| R 211,424,484 10.81%)
71- 80 311 11% 186,680,575.92 12% 442] 13%] R 259,277,938 13.25%]
81 - 90 339 12% 205,587,163.39 13% 535 16%| R 329,957,022 16.87%)
91-95 193 7% 117,028,341.28 8% 241 7% R 158,319,205 8.09%]
96 - 100 359 13% 205,219,684.38 13% 621] 18%| R 438,175,918 22.40%)
>100 69 2% 42,097,111.31 3% - 0% R - U3
Total 2782 100.0%| R T.541,278.513 100.09%6 3370 100.0%| R T.056,112,316 100.0%
Current Period Original Information
Number of Loans| % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
=<6 months 0 0.00% - 0.00%) 0 0%| R - 0%
6-12 months 0 0.00% - 0.00%) 0 0%| R - 0%)
13-18 months 0 0.00% - 0.00%) 0 0%| R - 0%)
19-24 months 0 0.00% - 0.00% 1255 37%| R 716,369,703 37%
25 - 36 months 1214 43.64% 694,049,945.11 45.03% 981/ 29%| R 618,103,984 32%
37 - 48 months 434 15.60% 292,018,683.56 18.95%) 319 9%| R 194,376,857 10%
49 - 60 months 160 5.75% 91,153,799.68 5.91% 216! 6%| R 126,260,926 6%
>60 months’ 974 35.01% 464,056,084.08 30.11% 599 18%| R 301,000,846 15%
Total 2782 100%| R 1,541,278,512 100% 3370 100.0%]| R T.056,112,316 100.0%
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NOTE1:

Borrower Status

Current Period

Original Information

Number of Loans| % By Number Amount % of amount | Number of Loans |% By Number Amount % of amount
Employed 1978 71.10 1,008,556,571.9: 65.44 2,473 73%| R 1,325,603,770 67.8%
Self-employed 753 27.07 500,524,726.6. 32.47 897 27%| R 630,508,546 32.2%
Unemployed 13 0.47 8,564,655.4¢ 0.56%| - 0% R - 0%
Unknown 38 1.37 23,632,558.5 1.53% - 0% R - 0%
Total 2782 100%| R 1,541,278,513 100% 3370 100.0%]| R T.956,112,316 100.0%]
Current Period Original Information

Number of Loans [ % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
=<500000 1486 53.41% 454,108,546.05 29.46% 1706 51%| R 611,981,423 31%
500001 - 800000 789 28.36% 499,627,968.58 32.42% 1079 32%| R 681,351,773 35%
800001 - 1100000 302 10.86% 280,412,484.50 18.19% 362, 11%| R 333,941,531 17%)
1100001 - 1500000 130 4.67% 163,950,651.89 10.64% 147 4%| R 188,061,817 10%)
1500001 - 1800000 36 1.29% 58,881,651.27 3.82% 40| 1%| R 64,762,528 3%
1800001 - 2100000 24 0.86% 45,929,965.00 2.98% 23] 1%| R 44,492,949 2%
2100001 - 2500000 10 0.36% 23,127,797.05 1.50% 8 0%| R 18,001,139 1%)
>2500000 5 0.18% 15,239,448.18 0.99%) 5 0%| R 13,519,155 1%
Total 2782 100.0%| R 1,541,278,513 100.0% 3370 100.0%| R 1,956,112,316 100.0%

Current Period

Original Information

Number of Loans | % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
Monthly 2782 100.0%| R 1,541,278,513 100.0% 3370 100.0%| R 1,956,112,316 100.0%
Quarterly 0 0.0%| R - 0.0%| 0 0.0%| R - 0.0%
Semi-annually 0 0.0%| R - 0.0%| 0, 0.0%| R - 0.0%
Annually 0 0.0%| R - 0.0%| 0 0.0%| R - 0.0%
Total 2782 100.0%| R 1,541,278,513 100.0% 3370 100.0%| R 1,956,112,316 100.0%

Interest Payment Type

Current Period

Original Information

Number of Loans [ % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
Fixed 0 0.0%| R - 0.0%| 0 0.0%| R - 0.0%
Variable 2782 100.0%| R 1,541,278,513 100.0% 3,370 100%| R 1,956,112,316 100%
Mixed 0 0.0%| R - 0.0%| 0 0.0%| R - 0.0%
Others (define) 0 0.0%] R - 0.0%)| 0 0.0%[ R - 0.0%!
Total 2782 100.0%| R 1,541,278,513 100.0% 3370 100.0%| R T,056,112,316 100.0%
D bution b e Current Period Original Information
Number of Loans [ % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
First Lien 2782 100.0%| R 1,541,278,513 100.0% 3,370 100%| R 1,956,112,316 100%
Second Lien 0 0.0%| R - 0.0%) 0] 0.0%| R - 0.0%)
|Total 2782 100.0%| R 1,541,278,513 100.0% 3370 100.0%| R T,056,112,316 100.0%
Current Period Original Information
Number of Loans [ % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
0-5 Note 1 Note 1 Note 1 Note 1| 49 1%| R 21,137,573 1%
6 - 10 Note 1 Note 1 Note 1 Note 1] 255 8%| R 127,000,067 6%
11-15 Note 1 Note 1 Note 1 Note 1| 505! 15%| R 258,776,308 13%)
16 - 20 Note 1 Note 1 Note 1 Note 1] 735 22%| R 427,582,336 22%)
20 - 25 Note 1 Note 1 Note 1 Note 1| 889! 26%[ R 535,137,413 27%)
26 - 30 Note 1 Note 1 Note 1 Note 1] 937 28%| R 586,478,618 30%)
>30 Note 1 Note 1 Note 1 Note 1] - 0%[ R - 0%|
Total 0 0.0% 0 0.0% 3370 100.0%| R T,056,112,316 100.0%]
Borrower Profile Current Period Original Information
Number of Loans [ % By Number Amount % of amount | Number of Loans | % By Number Amount % of amount
CCls 0 0.0% 0 0.0%| 0 0.0% 0 0.0%
Self-Certification 0 0.0% 0 0.0%| 0, 0.0% 0 0.0%
Previous Bankruptcy Order or IVA 0 0.0% [ 0.0%| [ 0.0% [ 0.0%
Second Home 0 0.0% 0 0.0%| 0 0.0% 0 0.0%
Others (define) 0 0.0% 0 0.0%)| 0 0.0% 0 0.0%

The information is only obtained at inception.
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3 . Counterparty Details

(a) Issuer Collateral Providers (Cash/ Synthetic Reserve Fund, Liquidity Facility, MIG provider, etc - please duplicate as appropriate)

Type of Facility

Reserve Fund

Name of Provider

First National Bank

Facility Amount 22,109,304
Amount Outstanding at beginning of period 16,115,790
Amount added to facility 1,758,780
Drawings -

Repayment of Drawings -

Interest Accrued 4,234,734
Amount Outstanding at end of period 22,109,304
Amount Undrawn at End of Period -

Current Ratings of Counterparty Fl1+
Rating Trigger F1+

Type of Facility

Redraw Facility

Name of Provider

ABSA Bank Limitd

Facility Amount

216,904,605

Amount Outstanding at beginning of period

Amount Undrawn at Beginning of Period

Drawings

216,904,605

Repayment of Drawings

Interest Accrued

Amount Outstanding at end of period

Amount Undrawn at End of Period

Current Ratings of Counterparty

Rating Trigger

Potential redraw obligation amounts to R6m compared to a redraw facility of R216m

(b) Swap/Cap Details (please duplicate as appropriate)

Type of Product

Swap

Name of Provider

Rand Merchant Bank

Notional Amount

1,786,815,889

Swap Rate 3M Jibar%
Net Payment / Receipt (1,946,405)
Swap Margin Rate 0%

@M RAND

%| MERCHANT
BANK
O s sicanmascaminia

Type of Facility

Liquidity Facility

Name of Provider

ABSA Bank Limitd

Facility Amount 47,719,013
Amount Outstanding at beginning of period -
Amount Undrawn at Beginning of Period 47,719,013
Drawings -
Repayment of Drawings -
Interest Accrued -
Amount Outstanding at end of period -
Amount Undrawn at End of Period -
Current Ratings of Counterparty F1+
Rating Trigger F1+
Type of Product Swap

Name of Provider

Rand Merchant Bank

Notional Amount

1,786,815,889

Swap Margin Rate

Swap Rate Repo Rate
Net Payment / Receipt (1,946,405)
0%
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