
Notes:
Based on info as at each Determination Date ("DD") falling on: 11-Aug-09

Interest Period: From (including 21-May-09
To (excluding) 21-Aug-09

AMOUNTS ARE IN RANDS
Class A1 Class A2 Class A3 Class A4

ISIN Code ZAG000061706 ZAG000026907 ZAG000026832 ZAG000026840
Coupon Rate 0.40% above 3 Month JIBAR 0.35% above 3 Month JIBAR 8.40% 0.55% above 3 Month JIBAR
Type of Notes Variable Variable Fixed Variable
Original Balance                                R625,000,000.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Balance before Payment                    R623,012,441.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Bond Factor before Payment 99.68% 100.00% 100.00% 100.00%
Interest Payment                               R12,876,728.37 R47,329,841.10 R12,809,424.66 R10,523,287.67
Principal Redemption                         R332,300,724.00 0 0 0
Balance after Payment                       R290,711,717.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Bond Factor after Payment 46.51% 100.00% 100.00% 100.00%
Number of Notes 291 2,304 605 500

Class B Class C Class D Class E
ISIN Code ZAG000026857 ZAG000026865 ZAG000026873 ZAG000026881
Coupon Rate 0.57% above 3 Month JIBAR 0.90% above 3 Month JIBAR 1.50% above 3 Month JIBAR 4.00% above 3 Month JIBAR
Type of Notes Variable Variable Variable Variable
Original Balance                                R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Balance before Payment                   R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Bond Factor before Payment 100.00% 100.00% 100.00% 100.00%
Interest Payment                               R2,151,892.60 R5,427,369.86 R1,582,273.97 R1,338,410.96
Principal Redemption                         0 0 0 0
Balance after Payment                       R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Bond Factor after Payment 100.00% 100.00% 100.00% 100.00%
Number of Notes 102 248 68 45

Quarterly Administration Report

Deal Name: BLUE GRANITE INVESTMENTS NO. 1 (PROPRIETARY) LIMITED



Accruals and Provisions
18,373,876.61R                        

Release of accruals/provisions during the current reporting period (18,344,238.49)R                       
Net correction 31,860.08R                               

61,498.20R                               
Accruals and Provisions for the following reporting period 1,333,627.76R                          

The Loan Portfolio

Number of Loans (Borrowers)
10,911                                      

(968)                                          
-                                            

Unrealised losses (recoverable) during the period (2)                                              
261                                           
-                                            

10,202                                      

 
4,273,586,819.09R                   
(151,419,550.83)R                     
(264,764,589.42)R                     
(114,604,385.18)R                     

-R                                         
Unrealised losses (recoverable) during the period (204,239.50)R                           

-R                                         
Further Loans -R                                         

3,742,594,054.16R                   

108,440,670.75R                      
106,866,406.67R                      

Mortgage Assets 3,957,901,131.58R                   

Excluded Items -R                                         
-R                                           

3,957,901,131.58R                   
Cash Reserve 114,570,822.23R                      
Redraw Reserve 93,739,763.64R                        
Total 4,166,211,717.45R                   

16,900,203.00R                        
Cumulative unrealised losses (recoverable) 1,276,012.64R                          

-R                                         

Cancelled or Transferred Loans

Expense over(under) provision in prior quarter

Beginning of the reporting period

Replacement home loans
Cap Accrual & Interest

Home loans ceded out of loan pool for further lending

Others
End of reporting period

Opening Balance of accruals/ provisions (closing Balance previous reporting period)

Credit to Purchases Reserve

Beginning of reporting period
Instalment Received (Principal)
Prepayments

Principal Balance of Foreclosed Loans during the period (Realised losses)

Readvance and Further Advance

Net capital brought forward

Amounts

Realised losses during the period

Replacement home loans

Required Asset Balance

Cumulative Realised Losses

Realised losses after excess spread



Principal Deficiency on DD References to Transaction Supplement 11-Aug-09

Liabilities
11.1.1. 4,494,012,441.00R                 
11.1.2. (332,300,724.00)R                   

4,161,711,717.00R                 
Assets
11.1.3. 3,957,901,131.58R                 

Non-Performing Assets (27,817,270.09)R                     
Cash Reserve 114,570,822.23R                    
Redraw Reserve 93,739,763.64R                      
Arrears Reserve 52,903,958.16R                      

11.1.4. -R                                        

11.1.5. -R                                        

4,191,298,405.53R                 
never to be less than zero Principal Deficiency -R                                        

 
 

254,743,022.12R                      
     Amount Received from Cash Reserve 123,709,092.13R                      
     Amount Received from Redraw Reserve 101,216,529.93R                      
     Amount Received from Arrears Reserve 29,817,400.06R                        
     Amount Received from Purchase Reserve -R                                         

530,788,525.43R                      
151,419,550.83R                      
264,764,589.42R                      
114,604,385.18R                      

-R                                         
785,531,547.55R                     

-R                                         

596,065.64R                             
Prior quarter excluded item 778,348.94R                             
Current quarter excluded item (182,283.30)R                           

61,498.20R                               
10,743,451.46R                        

         Net Interest on Collection Account 4,386,740.65R                          
         Interest on Cash Reserve 3,086,965.51R                          
         Interest on Redraw Reserve 2,525,699.05R                          

Interest on Arrears Reserve 744,046.25R                             
381,232.88R                             

     Funds available from permitted investments 15,000.00R                               
11,201,182.54R                        

797,328,795.73R                      

     Reinvestment revenue

Principal Balance of Home Loans

Plus: Amount allocated to advance Redraws, Further Advances, Further Loans 
& to fund the purchase of Additional Assets on the previous IPD.
Plus: Redraws, Further Advances and Further Loans advanced since previous 
Collection Period up to the current IPD.

Quarterly Cash Flows

Principal Balance of Notes Outstanding
Less: Amt allocated for redemp of Notes on immediately succeeding IPD

INCOME

PRINCIPAL
    Instalments
    Prepayments

    Delinquent Principal
Available PRINCIPAL

     Expense over/underprovision

    Home loans ceded out of loan pool for further lending

TOTAL INCOME

1. Moneys Receipt during the period (+ swap)

Reserves

Total Bond Principal Payment

Excluded Items

         Interest on Fixed Note Swap

TOTAL 



Expenses and interest 95,372,856.95R                       
Senior expenses (Items 1-4) 1,333,627.76R                          

12,876,728.37R                        
47,329,841.10R                        
12,809,424.66R                        
10,523,287.67R                        

Interest due and overdue on the Class B Notes 2,151,892.60R                          
Interest due and overdue on the Class C Notes 5,427,369.86R                          
Interest due and overdue on the Class D Notes 1,582,273.97R                          
Interest due and overdue on the Class E Notes 1,338,410.96R                          

Derivative Termination Amount -R                                         

Allocation to reserves 369,655,214.78R                     
Fund Arrears Reserves 52,903,958.16R                        
Credit Cash Reserve up to Cash Reserve Required Amount 114,570,822.23R                      
Credit Redraw Reserve up to Redraw Reserve Required Amount 93,739,763.64R                        
Redraws -R                                         
Further Advances -R                                         
Further Loans -R                                         
Replacement home loans 108,440,670.75R                      
Credit Principal Collections to Purchase Reserve -R                                         

Redemption of capital 332,300,724.00R                     
Class A1 332,300,724.00R                      
Class A2 -R                                         
Class A3 -R                                         
Class A4 -R                                         
Class B -R                                         
Class C -R                                         
Class D -R                                         
Class E -R                                         

Other moneys allocated -R                                        
Subordinated expenses -R                                         
Permitted Investments -R                                         

797,328,795.73R                      

 

3,600,000.00R                          
-R                                         

3,600,000.00R                          

900,000.00R                             
-R                                         

900,000.00R                             
 

     Bad debt write-off against Subordinated Loan in this quarter
     Balance at the end of reporting period

     Balance at the beginning of reporting period

Subordinated Loan (First Loss)
     Balance at the beginning of reporting period
     Bad debt write-off against Subordinated Loan in this quarter
     Balance at the end of reporting period

Subordinated Loan (Second Loss)

Additional Information

2. Moneys Allocation

Interest due and overdue on the Class A1 Notes
Interest due and overdue on the Class A2 Notes
Interest due and overdue on the Class A3 Notes
Interest due and overdue on the Class A4 Notes

TOTAL 



123,709,092.13R                      
     Amount paid into the Cash Reserve during the period 114,570,822.23R                      

(123,709,092.13)R                     
114,570,822.23R                      

101,216,529.93R                      
     Amount paid into the Cash Reserve during the period 93,739,763.64R                        

(101,216,529.93)R                     
93,739,763.64R                        

-R                                         
     Amount paid into the Purchases Reserve during the period -R                                         

-R                                         
-R                                         

29,817,400.06R                        
     Amount paid into the Arrears Reserve during the period 52,903,958.16R                        

(29,817,400.06)R                       
52,903,958.16R                        

Portfolio Covenants

As at Issue Date/ Limit 1% Tolerance Current Level

20.000% n/a 6.790%

20.000% n/a 9.300%

76.920% 77.920% 68.859%

17.190% 18.190% 17.197%

     Balance at the beginning of reporting period

Purchases Reserve

     Utilisation of the Cash Reserve during the period

     Balance at the beginning of reporting period

     Utilisation of the Cash Reserve during the period
     Balance at the end of reporting period

Redraw Reserve

     Balance at the end of reporting period

     Utilisation of the Arrears Reserve during the period
     Balance at the end of reporting period

Arrears Reserve
     Balance at the beginning of reporting period

The weighted average PTI Ratio of the participating assets will not exceed the weighted 
average PTI Ratio of the initial asset pool as at the later date of the origination thereof and 
the date of the most recent proof of income by more than 1%.

The aggregate principal balance of the participating assets where properties securing such 
participating assets are not owner occupied will not exceed 20% of of the aggregate 
principal balance of the porftolio of participating assets.

The weighted average LTV Ratio of the participating assets will not exceed the weighted 
average LTV Ratio of the initial asset pool as at the later date of the origination thereof and 
the date of the most recent valuation of the relevant participating ass

Covenant

The aggregate principal balance of the participating assets of self-employed borrowers will 
not exceed 20% of the aggregate principal balance of the portfolio of participating assets.

     Balance at the beginning of reporting period

Cash Reserve

     Utilisation of the Purchases Reserve during the period
     Balance at the end of reporting period



Trigger Events
 

As at 11 August 2009 Test Amount Current Level Current status

Pre-Funding Trigger Event (reference to 
Transaction Supplement: page 36, 1.55.) n/a n/a n/a

Arrears Reserve Required Amount 
(reference to Transaction Supplement: p 
16 par 3.1)

0.80% 2.67% Trigger Breached

57,434,666.95R                      52,903,958.16R                     Arrears  Reserve 
shortfunded

 Arrears Reserve Trigger Event (reference 
to Transaction Supplement: page 27, 
1.12.) 

0.80% 2.67% Trigger breached

Subsidised n/a 0.06%
Non-Subsidised n/a 2.61%

 Cash Reserve Capture Trigger (reference 
to Transaction Supplement: page 27, 
1.15.) 

Moody's: at least Baa2.za
(national scale, national

currency, long term), or at least 
P2 (global scale, short term) or 

at least Baa3.za (long term). 
Fitch: such other rating which 

Fitch confirms will not affect 
the current Ratings of the 

Notes. 

 Moody's:  Aa3 Trigger not breached

 Redraw Trigger Event (reference to 
Transaction Supplement: page 38, 1.65.) 1.20% 2.67% Trigger breached

 Stop Purchase Event (reference to 
Transaction Supplement: page 41, 1.73.) if occurred No

if occurred No
if occurred No
if occurred No

if occurred No

if occurred No
if occurred Yes Stop Purchase Event

if occurred No

if occurred No

if occurred Yes Stop Purchase Event

if occurred No

The arrears reserve required amount shall be zero if the arrears reserve 
threshold is less than or equal to 0.80%.  

If the arrears reserve threshold exceeds 0.80%, the arrears reserve required 
amount shall be the amount as calculated as per clause 1.11 of the Transaction 
Supplement, limited to available excess spread

 Trigger is breached when 0.80% of the principal balances of Home Loans are > 
3 months in arrears (4 months for subsidy clients). 

 Trigger is breached when 1.20% of the principal balances of Home Loans are > 
3 months in arrears (4 months for subsidy clients). 

 A court has determined, after appeals have been exhausted that the 
arrangements of the Issuer to ensure that all Redraws are funded are unlawful 
and/or invalid. 

Sum of subsidised > 4 months in arrears

 Trigger is breached if the credit Rating of the Servicer falls below the Required 
Credit Rating. 

Test

 Enforcement of security in terms of the Security Agreements 

 The Notes have been redeemed in full 
 Cash Reserve not funded up to the Cash Reserve Required Amount 

 The Issuer amending the Eligibility Criteria despite advice from the Rating 
Agencies that such action would cause a downgrade of the current Note 
Ratings. 
 The end of the Revolving Period. 
 The Principal Deficiency on the DD preceding the date on which Additional 
Assets purchased exceeds 0. 

 Arrears Reserve Trigger Event has occurred and is continuing. 

 Removal of SBSA as Servicer 

 Trigger is breached when 1.2% of the principal balances of Home Loans are > 
1.5 months in arrears (2.5 months for subsidy clients). 

 Arrears Reserves are not funded at the Arrears Reserve Required Amount for 2 
consecutive Payment Dates. 
 Class A Notes are no longer oustanding. 

Sum of non-subsidised > 3 months arrears



As at 11 August 2009 Test Amount Current Level Current status

 Class B Principal Lock-out (reference to 
Transaction Supplement: page 28, 1.19.) < 20.55% 10.28%

less than 0 0
< R114,570,822.23 114,570,822.23R                   In effect

 Class C Principal Lock-out (reference to 
Transaction Supplement: page 29, 1.22.) < 16.01% 8.01%

less than 0 0
< R114,570,822.23 114,570,822.23R                   In effect

 Class D Principal Lock-out (reference to 
Transaction Supplement: page 30, 1.25.) < 5.00% 2.50%

less than 0 0
< R114,570,822.23 114,570,822.23R                   In effect

 Class E Principal Lock-out (reference to 
Transaction Supplement: page 31, 1.28.) < 80.00% 40.00%

less than 0 0
< R114,570,822.23 114,570,822.23R                   In effect

 Class B Interest Deferral Event 
(reference to Transaction Supplement: 
page 28, 1.18.) 

4,032,012,441.00R                 -                                         No interest deferral

 Class C Interest Deferral Event 
(reference to Transaction Supplement: 
page 29, 1.21.) 

102,000,000.00R                    -                                         No interest deferral

 Class D Interest Deferral Event 
(reference to Transaction Supplement: 
page 30, 1.24.) 

247,500,000.00R                    -                                         No interest deferral

 Class E Interest Deferral Event 
(reference to Transaction Supplement: 
page 31, 1.27.) 

67,500,000.00R                      -                                         No interest deferral

Further Advances Trigger 21-Nov-10 21-Aug-09
93,739,763.64R                      n/a

309,317,733.58R                    -R                                          
> 77.92% 72.23%

0.80% 2.67% Trigger Breached
114,570,822.23R                    114,570,822.23R                   

1.20% 2.67% Trigger Breached
A Notes? n/a

Enforcement Notice? n/a
Exceed Indemnity Bonds? n/a

2.00% n/a

Stop Purchase Event? Yes Trigger Breached
Available Funds? n/a
Convenants met? n/a

Eligibility criteria satisfied? n/a

(D+E) as % of (A+B+C+D+E)<2x Issue

Cash Reserve funded up to the Cash Reserve Required Amount

(C+D+E) as % of (A+B+C+D+E)<2x Issue

Principal deficiency?
Cash Reserve funded up to the Cash Reserve Required Amount

Enforcement Notice given?

 During the Prefunding Period, the principal balances of Home Loans with 
arrears > 1.5 months does not exceed 2% of the assets. 

To not exceed 1% of original WALTV of 76.92%.
Arrears Reserve Trigger
Cash Reserve funded up to the Cash Reserve Required Amount
Redraw Trigger Event not continuing
Class A notes outstanding

Further Advance + other advances does not exceed all indemnity bonds

 No Stop Purchase Event has occurred. 
 Issuer has funds available to make the Further Advance. 
 Following the advance of portfolio convenants are met. 
 Satisfaction of the Eligibility Criteria. 

Principal deficiency?

Test

Available internal redraw funds

 If Class B Notes oustanding and on IPD if Principal Deficiency > Sum (C+D+E) 
on such IPD 

 If Class C Notes outstanding and on IPD if Principal Deficiency > Sum (D+E) on 
such IPD 

 If Class D Notes outstanding and on IPD if Principal Deficiency > E Notes on 
such IPD 

Cash Reserve funded up to the Cash Reserve Required Amount

Cash Reserve funded up to the Cash Reserve Required Amount

Date of Expiry of Revolving Period
Available external redraw funds

 If Class A Notes outstanding and on IPD if Principal Deficiency > Sum 
(B+C+D+E) on such IPD 

(E) as % of (D+E)<2x Issue

Principal deficiency?

Principal deficiency?

(B+C+D+E) as % of (A+B+C+D+E)<2x Issue



As at 11 August 2009 Test Amount Current Level Current status
Further Loans Trigger 21-Nov-10 21-Aug-09

93,739,763.64R                      n/a
309,317,733.58R                    -R                                          

2.00% n/a

Originated by SAHL? Final
Repayment Date within Final

Redemption Date?
n/a

0.80% 2.67% Trigger Breached
> 77.92% 72.23%
> 18.19% 17.20%

114,570,822.23R                    114,570,822.23R                   

Principal Deficiency? n/a

A Notes? n/a
Enforcement Notice? n/a

Stop Purchase Event? yes Trigger Breached
Available Funds? n/a
Convenants met? n/a

Further Loan + other advances does not exceed all indemnity bonds Exceed Indemnity Bonds? n/a
Eligibility criteria satisfied? n/a

The Schedule to the Loan Agreement is amended wih the new capital amount. New Schedule? n/a
Redraw Notification Trigger Event 
(reference to Transaction Supplement: 
page 37, 1.62.)

Redraw Reserve below 1/3rd 
Redraw Reserve Required 

Amount? 
No Trigger not breached

Arrears status Number of Loans in Arrears Number of Loans 
Outstanding (1) (%)

 Principal Balance of Loans 
in Arrears 

Percentage of principal as 
at Issue Date

< = 30 days in Arrears 612 6.00% 287,909,538.13R                    7.27%
> 30 <= 60 days in Arrears 219 2.15% 97,080,929.46R                      2.45%
> 60 <= 90 days in Arrears 136 1.33% 59,311,407.60R                      1.50%
> 90 <= 120 days in Arrears 78 0.76% 37,471,347.41R                      0.95%
> 120 days in Arrears 151 1.48% 82,130,265.70R                      2.08%
TOTAL 1196 11.72% 563,903,488.30R                    14.25%

(1)  at the end of the quarter

Arrears Trigger Event 
Feb-06 May-06 Aug-06 Nov-06

Total Arrears 0.02% 0.56% 0.57% 0.36%
Less: Guarantees from Financial 
Institutions 0.00% 0.08% 0.19% 0.06%

Deceased Estates 0.00% 0.01% 0.00% 0.00%
Cancellations 0.00% 0.07% 0.19% 0.06%
Trigger Arrears 0.02% 0.48% 0.38% 0.29%
Arrear Trigger Limit 0.80% 0.80% 0.80% 0.80%

 During the Prefunding Period, the principal balances of Home Loans with 
arrears > 1.5 months does not exceed 2% of the assets. 

 Further Loan originated by SAHL and does not have a final repayment date 
falling 2 years prior to the Final Redemption Date. 

Test

Occurs when Redraw Reserve drops below 1/3rd of Redraw Reserve Required 
Amount.

 No Stop Purchase Event has occurred. 
 Issuer has funds available to make the Further Loan. 
 Following the advance of portfolio convenants are met. 

 Satisfaction of the Eligibility Criteria. 

Enforcement Notice given?

Arrears Reserve Trigger

Date of Expiry of Revolving Period
Available external redraw funds
Available internal redraw funds

To not exceed 1% of original WALTV of 76.92%.
To not exceed 1% of original WAPTI of 17.19%.

Class A notes outstanding

 No drawing of Cash Reserve in previous month & Cash Reserve funded up to 
the Cash Reserve Required Amount 

 Principal deficiency on previous DD > 0 



Feb-07 May-07 Aug-07 Nov-07
Total Arrears 0.72% 0.65% 0.84% 0.84%
Less: Guarantees from Financial 
Institutions 0.06% 0.14% 0.20% 0.19%

Deceased Estates 0.01% 0.01% 0.01% 0.01%
Cancellations 0.05% 0.12% 0.19% 0.18%
Trigger Arrears 0.66% 0.52% 0.64% 0.65%
Arrear Trigger Limit 0.80% 0.80% 0.80% 0.80%

Feb-08 May-08 Aug-08 Nov-08
Total Arrears 0.84% 0.84% 0.78% 0.79%
Less: Guarantees from Financial 
Institutions 0.19% 0.16% 0.14% 0.12%

Deceased Estates 0.02% 0.01% 0.03% 0.03%
Cancellations 0.17% 0.15% 0.11% 0.09%
Trigger Arrears 0.65% 0.68% 0.64% 0.67%
Arrear Trigger Limit 0.80% 0.80% 0.80% 0.80%

Feb-09 May-09 Aug-09
Total Arrears 0.87% 1.62% 2.99%
Less: Guarantees from Financial 
Institutions 0.09% 0.13% 0.11%

Deceased Estates 0.04% 0.02% 0.02%
Cancellations 0.05% 0.11% 0.09%
Trigger Arrears 0.78% 1.49% 2.67%
Arrear Trigger Limit 0.80% 0.80% 0.80%

Cumulative Losses Trigger Event *

May-09 Aug-09
Cumulative Losses 0.38% 0.40%
Cumulative Losses Trigger Limit 0.50% 0.50%

* expressed as % of original loan pool balance



Default Statistics for the period 01 May 2009 to 01 Aug 2009*

Number of Defaulted Loans during the 
period

Percentage of Defaulting Loans during the 
period (%)

Defaulted Instalment value 
during the period

 Number of Defaulted Loans 
since closing 

Percentage Defaulting 
Loans since closing (%)

486 4.76% 3,187,001.50R                          8,289 81.25%

Number of Recovered Loans during 
the period

Percentage of Recovered Loans during the 
period (%)

Recovered Instalment value 
during the period

Number of Recovered Loans 
since closing 

Percentage Recovered 
Loans since closing (%)

610 5.98% 7,576,792.27R                          7,412 72.65%

Number realised losses in current 
period

Percentage of realised losses in current 
period (%)

Outstanding balance before 
realised loss Recovery in Current Period Realised Loss in Current 

Period
2 0.02% 1,228,161.26R                          1,116,531.09R                        111,630.17R                          

 Number of realised losses since 
closing 

Percentage realised losses since closing 
(%)

Amount of realised losses 
since closing

Realised losses since 
closing as % of Pool Asset 

Balance
243 2.38% 16,900,203.00R                        0.43%

Net Balance of NPLs sold to date Number of NPLs sold to date Value of NPL Losses realised 
to date

Number of NPL Losses 
realised to date

213,343,874.26R                                      398 16,449,163.05R                       234

* A Default is a missed instalment and not a foreclosed loan

Prepayment Statistics **

Quarter 1 (Feb 06)  Quarter 2 (May 06) Quarter 3 (Aug 06) Quarter 4 (Nov 06) Quarter 5 (Feb 07)  
20.21% 17.08% 34.50% 21.93% 18.07%

Quarter 6 (May 07) Quarter 7 (Aug 07) Quarter 8 (Nov 07) Quarter 9 (Feb 08) Quarter 10 (May 08)
14.60% 19.83% 18.77% 14.67% 16.56%

Quarter 11 (Aug 08) Quarter 12 (Nov 08) Quarter 13 (Feb 09) Quarter 14 (May 09) Quarter 15 (Aug 09)
17.45% 11.72% 10.24% 10.04% 22.62%

Quarter 1 (Feb 06)  Quarter 2 (May 06) Quarter 3 (Aug 06) Quarter 4 (Nov 06) Quarter 5 (Feb 07)  
4.32% 15.21% 25.90% 20.08% 14.20%

Quarter 6 (May 07) Quarter 7 (Aug 07) Quarter 8 (Nov 07) Quarter 9 (Feb 08) Quarter 10 (May 08)
10.16% 14.80% 14.96% 11.66% 10.60%

Quarter 11 (Aug 08) Quarter 12 (Nov 08) Quarter 13 (Feb 09) Quarter 14 (May 09) Quarter 15 (Aug 09)
10.81% 6.44% 3.63% 2.01% 3.16%

** The basis of calculation of prepayment statistics was amended in November 2006. Amounts disclosed prior to this date were recalculated per the new formula.

Prepayments net of further lending
Annualised CPR

Prepayments net of further lending and cessions out of the portfolio
Annualised CPR



Movements of Assets during the period

Number of Loans Percentage of Number of 
Loans Outstanding (%) Principal Balance of Loans

Percentage of Principal 
Outstanding of the Loans 

(%)
Movements into the Issuer 262 2.57% 108,440,670.75R                    2.74%
Movements out of the Issuer 826 8.10% (345,331,371.19)R                   -8.73%
Net movements 1088 10.67% (236,890,700.44)R                   -5.99%

Stratification Reports 

Loan To Value Number of Loans % Principal Balance of Loans %
     - 40 1,523 14.93% 287,971,163.20R                    7.28%
41 - 50 1,012 9.92% 341,305,985.54R                    8.62%
51 - 60 1,232 12.08% 463,948,299.41R                    11.72%
61 - 70 1,618 15.85% 689,140,169.14R                    17.40%
71 - 75 1,004 9.84% 464,582,789.82R                    11.74%
76 - 80 1,206 11.82% 527,740,615.36R                    13.33%
81 - 85 1,160 11.37% 494,997,352.08R                    12.51%
86 - 90 982 9.63% 446,357,992.04R                    11.28%
91 - 95 356 3.49% 177,170,626.76R                    4.48%
96 - 98 65 0.64% 35,944,150.43R                      0.91%
99 + 44 0.43% 28,741,987.80R                      0.73%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%

Payment To Income Number of Loans % Principal Balance of Loans %
 0 -  5% 553 5.42% 50,524,424.59R                      1.28%
 6 - 10% 889 8.71% 269,703,163.26R                    6.81%
11 - 15% 1,933 18.95% 686,736,406.08R                    17.35%
16 - 20% 3,150 30.88% 1,359,533,542.87R                 34.36%
21 - 25% 2,723 26.68% 1,196,253,089.32R                 30.22%
26 - 30% 883 8.66% 364,989,507.33R                    9.22%
> 30% 71 0.70% 30,160,998.13R                      0.76%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%

Geographical Number of Loans % Principal Balance of Loans %
Eastern Cape 818 8.02% 266,683,099.24R                    6.74%
Free State 368 3.61% 124,576,680.48R                    3.15%
Gauteng 3,831 37.54% 1,734,137,646.94R                 43.81%
KwaZulu Natal 2,117 20.75% 758,055,209.70R                    19.15%
Limpopo Province 171 1.68% 64,214,032.97R                      1.62%
Mpumalanga 575 5.64% 214,511,868.44R                    5.42%
North West 217 2.13% 89,133,342.49R                      2.25%
Northern Cape 108 1.06% 40,184,646.21R                      1.02%
Western Cape 1,997 19.57% 666,404,605.11R                    16.84%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%



Employment Type Number of Loans % Principal Balance of Loans %
Salaried 7,552 74.02% 3,021,298,144.28R                 76.34%
Self Employed 474 4.65% 268,800,456.30R                    6.79%
Subsidised 2,176 21.33% 667,802,531.00R                    16.87%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%

Home Loan Size Number of Loans % Principal Balance of Loans %
           -30,000 410 4.02% 665,657.19R                           0.02%
30,001 - 40,000 17 0.17% 598,488.68R                           0.02%
40,001 - 50,000 25 0.25% 1,146,478.51R                        0.03%
50,001 - 75,000 62 0.61% 3,851,578.83R                        0.10%
75,001 - 100,000 72 0.71% 6,369,343.70R                        0.16%
100,001 - 150,000 433 4.24% 56,103,783.17R                      1.42%
150,001 - 200,000 928 9.10% 164,331,821.13R                    4.15%
200,001 - 300,000 2,193 21.48% 554,231,950.60R                    14.00%
300,001 - 400,000 2,111 20.69% 735,775,082.33R                    18.59%
400,001 - 500,000 1,461 14.32% 654,292,170.93R                    16.53%
500,000 + 2,490 24.41% 1,780,534,776.51R                 44.98%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%

Household Income Number of Loans % Principal Balance of Loans %
         -5,000 4 0.04% 290,525.50R                           0.01%
5,001 - 10,000 553 5.42% 87,889,982.99R                      2.22%
10,001 - 15,000 1,779 17.44% 393,807,415.23R                    9.95%
15,001 - 20,000 1,986 19.45% 582,823,251.15R                    14.73%
20,001 - 25,000 1,638 16.06% 589,332,218.77R                    14.89%
25,001 - 30,000 1,139 11.16% 483,535,968.76R                    12.22%
30,001 - 35,000 827 8.11% 396,262,607.84R                    10.01%
35,001 - 40,000 628 6.16% 331,439,313.16R                    8.37%
40,001 -  50,000 708 6.94% 406,271,191.81R                    10.26%
50,001 - 75,000 647 6.34% 434,961,555.11R                    10.99%
75,001 - 100,000 167 1.64% 129,404,937.59R                    3.27%
100,000+ 126 1.24% 121,882,163.67R                    3.08%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%

Occupancy Status Number of Loans % Principal Balance of Loans %
Not Occupied by Owner             1,030 10.10% 367,959,937.32R                    9.30%
Occupied by Owner                  9,172 89.90% 3,589,941,194.26R                90.70%
Report Total 10,202                                                              100.00% 3,957,901,131.58R                 100.00%
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Capped Rate Product

Please note, as of 21 May 2009  there are no further interest rate caps in Blue Granite Investments No. 1 (Pty) Ltd
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