
Notes:
Based on info as at each Determination Date ("DD") falling on: 11-Aug-08

Interest Period: From (including 21-May-08
To (excluding) 21-Aug-08

AMOUNTS ARE IN RANDS
Class A1 Class A2 Class A3 Class A4

ISIN Code ZAG000026824 ZAG000026907 ZAG000026832 ZAG000026840
Coupon Rate 0.25% above 3 Month JIBAR 0.35% above 3 Month JIBAR 8.40% 0.55% above 3 Month JIBAR
Type of Notes Variable Variable Fixed Variable
Original Balance                                R625,000,000.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Balance before Payment                    R625,000,000.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Bond Factor before Payment 100.00% 100.00% 100.00% 100.00%
Interest Payment                               R19,383,013.70 R72,034,275.95 R12,809,424.66 R15,884,493.15
Principal Redemption                         0 0 0 0
Balance after Payment                       R625,000,000.00 R2,304,000,000.00 R605,000,000.00 R500,000,000.00
Bond Factor after Payment 100.00% 100.00% 100.00% 100.00%
Number of Notes 625 2,304 605 500

Class B Class C Class D Class E
ISIN Code ZAG000026857 ZAG000026865 ZAG000026873 ZAG000026881
Coupon Rate 0.57% above 3 Month JIBAR 0.90% above 3 Month JIBAR 1.50% above 3 Month JIBAR 4.00% above 3 Month JIBAR
Type of Notes Variable Variable Variable Variable
Original Balance                                R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Balance before Payment                   R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Bond Factor before Payment 100.00% 100.00% 100.00% 100.00%
Interest Payment                               R3,245,578.52 R8,081,166.58 R2,306,036.71 R1,820,919.45
Principal Redemption                         0 0 0 0
Balance after Payment                       R102,000,000.00 R247,500,000.00 R67,500,000.00 R45,000,000.00
Bond Factor after Payment 100.00% 100.00% 100.00% 100.00%
Number of Notes 102 248 68 45

Quarterly Administration Report

Deal Name: BLUE GRANITE INVESTMENTS NO. 1 (PROPRIETARY) LIMITED



Accruals and Provisions
29,381,373.86R                         

Release of accruals/provisions during the current reporting period (31,160,788.62)R                        
Net correction 62,688.55R                                

(1,716,726.21)R                          
Accruals and Provisions for the following reporting period 30,789,119.46R                         

The Loan Portfolio

Number of Loans (Borrowers)
11,459                                       

(551)                                           
(28)                                             

Unrealised losses (recoverable) during the period (1)                                               
335                                            
-                                             

11,214                                       

 
4,272,554,897.66R                    
(179,285,563.39)R                      
(284,696,087.06)R                      

(1,911,747.55)R                          
Unrealised losses (recoverable) during the period (34,785.62)R                               

54,517,528.70R                         
Further Loans 29,702,753.55R                         

3,890,846,996.30R                    

227,002,240.42R                       
154,207,502.43R                       

Mortgage Assets 4,272,056,739.15R                    

Excluded Items -R                                           
3,418,260.85R                           

4,275,475,000.00R                    
Cash Reserve 123,763,750.00R                       
Redraw Reserve 101,261,250.00R                       
Total 4,500,500,000.00R                    

4,175,672.52R                           
Cumulative unrealised losses (recoverable) 1,388,332.02R                           

-R                                           

Opening Balance of accruals/ provisions (closing Balance previous reporting period)

Expense over(under) provision in prior quarter

Beginning of the reporting period
Cancelled or Transferred Loans
Realised losses during the period

Prefunded/Additional Home Loans
Others
End of reporting period

Amounts
Beginning of reporting period
Instalment Received (Principal)
Prepayments
Principal Balance of Foreclosed Loans during the period (Realised losses)

Readvance and Further Advance

Net capital brought forward

Prefunded/Additional Home Loans
Cap Accrual & Interest

Credit to Purchases Reserve
Required Asset Balance

Cumulative Realised Losses

Realised losses after excess spread



Principal Deficiency on DD References to Transaction Supplement 11-Aug-08

Liabilities
11.1.1. 4,496,000,000.00R                  
11.1.2. -R                                         

4,496,000,000.00R                  
Assets
11.1.3. 4,272,056,739.15R                  

Non-Performing Assets (3,889,339.79)R                        
Cash Reserve 123,763,750.00R                     
Redraw Reserve 101,261,250.00R                     
Purchase Reserve 3,418,260.85R                         

11.1.4. -R                                         

11.1.5. -R                                         

4,496,610,660.21R                  
never to be less than zero Principal Deficiency -R                                         

 
 

227,945,102.34R                       
     Amount Received from Cash Reserve 123,763,750.00R                       
     Amount Received from Redraw Reserve 101,261,250.00R                       
     Amount Received from Arrears Reserve -R                                           
     Amount Received from Purchase Reserve 2,920,102.34R                           

463,981,650.45R                       
179,285,563.39R                       
284,696,087.06R                       

-R                                           
691,926,752.79R                      

-R                                           

-R                                           `
     Past balances excluded each quarter but never reconciled -R                                           
Hedgco Payment -R                                           

(1,716,726.21)R                          
12,602,340.61R                         

         Net Interest on Collection Account 4,574,385.70R                           
         Interest on Cash Reserve 4,415,375.20R                           
         Interest on Redraw Reserve 3,612,579.71R                           

-R                                           
     Funds available from permitted investments 19,919,874.25R                         

30,805,488.64R                         
722,732,241.43R                       

Principal Balance of Notes Outstanding
Less: Amount allocated for redemption of Notes on previous IPD.

Principal Balance of Home Loans

Plus: Amount allocated to advance Redraws, Further Advances, Further Loans & 
to fund the purchase of Additional Assets on the previous IPD.
Plus: Redraws, Further Advances and Further Loans advanced since previous 
Collection Period up to the current IPD.

Quarterly Cash Flows

1. Moneys Receipt during the period (+ swap)

Reserves

PRINCIPAL
    Instalments
    Prepayments
    Delinquent Principal
Available PRINCIPAL
Total Bond Principal Payment

Excluded Items

INCOME
     Expense over/underprovision
     Reinvestment revenue

         Interest on Fixed Note Swap

TOTAL INCOME
TOTAL 



Expenses and interest 142,951,616.33R                      
Senior expenses (Items 1-4) 7,386,707.61R                           

19,383,013.70R                         
72,034,275.95R                         
12,809,424.66R                         
15,884,493.15R                         

Interest due and overdue on the Class B Notes 3,245,578.52R                           
Interest due and overdue on the Class C Notes 8,081,166.58R                           
Interest due and overdue on the Class D Notes 2,306,036.71R                           
Interest due and overdue on the Class E Notes 1,820,919.45R                           

Derivative Termination Amount -R                                           

Allocation to reserves 539,665,783.53R                      
Fund Arrears Reserves -R                                           
Credit Cash Reserve up to Cash Reserve Required Amount 123,763,750.00R                       
Credit Redraw Reserve up to Redraw Reserve Required Amount 101,261,250.00R                       
Redraws 54,517,528.70R                         
Further Advances -R                                           
Further Loans 29,702,753.55R                         
Additional Home Loans 227,002,240.42R                       
Credit Principal Collections to Purchase Reserve 3,418,260.85R                           

Redemption of capital -R                                          
Class A1 -R                                           
Class A2 -R                                           
Class A3 -R                                           
Class A4 -R                                           
Class B -R                                           
Class C -R                                           
Class D -R                                           
Class E -R                                           

Other moneys allocated 40,114,841.57R                        
Subordinated expenses 23,402,411.85R                         
Permitted Investments 16,712,429.72R                         

722,732,241.43R                       

2. Moneys Allocation

Interest due and overdue on the Class A1 Notes
Interest due and overdue on the Class A2 Notes
Interest due and overdue on the Class A3 Notes
Interest due and overdue on the Class A4 Notes

TOTAL 



 

3,600,000.00R                           
-R                                           

3,600,000.00R                           

900,000.00R                              
-R                                           

900,000.00R                              
 

123,763,750.00R                       
     Amount paid into the Cash Reserve during the period -R                                           

-R                                           
123,763,750.00R                       

101,261,250.00R                       
     Amount paid into the Cash Reserve during the period -R                                           

-R                                           
101,261,250.00R                       

2,920,102.34R                           
     Amount paid into the Purchases Reserve during the period 3,418,260.85R                           

(2,920,102.34)R                          
3,418,260.85R                           

-R                                           
     Amount paid into the Arrears Reserve during the period -R                                           

-R                                           
-R                                           

Portfolio Covenants

As at Issue Date/ Limit 1% Tolerance Current Level

20.000% n/a 11.530%

20.000% n/a 9.980%

76.920% 77.920% 69.712%

17.190% 18.190% 17.164%

Additional Information

Subordinated Loan (First Loss)
     Balance at the beginning of reporting period
     Bad debt write-off against Subordinated Loan in this quarter
     Balance at the end of reporting period

Subordinated Loan (Second Loss)
     Balance at the beginning of reporting period
     Bad debt write-off against Subordinated Loan in this quarter
     Balance at the end of reporting period

Cash Reserve
     Balance at the beginning of reporting period

     Utilisation of the Cash Reserve during the period
     Balance at the end of reporting period

Redraw Reserve
     Balance at the beginning of reporting period

     Utilisation of the Cash Reserve during the period
     Balance at the end of reporting period

Purchases Reserve
     Balance at the beginning of reporting period

     Utilisation of the Purchases Reserve during the period
     Balance at the end of reporting period

Arrears Reserve
     Balance at the beginning of reporting period

     Utilisation of the Arrears Reserve during the period
     Balance at the end of reporting period

Covenant

The aggregate principal balance of the participating assets of self-employed borrowers will 
not exceed 20% of the aggregate principal balance of the portfolio of participating assets.

The aggregate principal balance of the participating assets where properties securing such 
participating assets are not owner occupied will not exceed 20% of of the aggregate 
principal balance of the porftolio of participating asets.

The weighted average LTV Ratio of the participating assets will not exceed the weighted 
average LTV Ratio of the initial asset pool as at the later date of the origination thereof and 
the date of the most recent valuation of the relevant participating ass

The weighted average PTI Ratio of the participating assets will not exceed the weighted 
average PTI Ratio of the initial asset pool as at the later date of the origination thereof and 
the date of the most recent proof of income by more than 1%.



Trigger Events
 

No Trigger events have occurred Test Amount Current Level Current status

Pre-Funding Trigger Event (reference to 
Transaction Supplement: page 36, 1.55.) n/a n/a n/a

 Arrears Reserve Trigger Event (reference 
to Transaction Supplement: page 27, 
1.12.) 

0.80% 0.64%

Subsidised n/a 0.03%
Non-Subsidised n/a 0.61% Trigger not breached

 Cash Reserve Capture Trigger (reference 
to Transaction Supplement: page 27, 
1.15.) 

Moody's: at least Baa2.za 
(national scale, national 

currency, long term), or at least 
P2 (global scale, short term) or 

at least Baa3.za (long term). 
Fitch: such other rating which 

Fitch confirms will not affect the 
current Ratings of the Notes. 

 Moody's:  Aa3 Trigger not breached

 Redraw Trigger Event (reference to 
Transaction Supplement: page 38, 1.65.) 1.20% 0.64% Trigger not breached

 Stop Purchase Event (reference to 
Transaction Supplement: page 41, 1.73.) if occurred No

if occurred No
if occurred No
if occurred No

if occurred n/a

if occurred No
if occurred No

if occurred No

if occurred No

if occurred No

if occurred No No event

 Class B Principal Lock-out (reference to 
Transaction Supplement: page 28, 1.19.) < 20.55% 10.28%

less than 0 0
< R123,763,750.00 123,763,750.00R                    In effect

 Class C Principal Lock-out (reference to 
Transaction Supplement: page 29, 1.22.) < 16.01% 8.01%

less than 0 0
< R123,763,750.00 123,763,750.00R                    In effect

 Class D Principal Lock-out (reference to 
Transaction Supplement: page 30, 1.25.) < 5.00% 2.50%

less than 0 0
< R123,763,750.00 123,763,750.00R                    In effect

Test

 Trigger is breached when 1.2% of the principal balances of Home Loans are > 
1.5 months in arrears (2.5 months for subsidy clients). 

 Trigger is breached when 0.80% of the principal balances of Home Loans are > 
3 months in arrears (4 months for subsidy clients). 

Sum of subsidised > 4 months in arrears
Sum of non-subsidised > 3 months arrears

 Trigger is breached if the credit Rating of the Servicer falls below the Required 
Credit Rating. 

 Trigger is breached when 1.20% of the principal balances of Home Loans are > 
3 months in arrears (4 months for subsidy clients). 

 Enforcement of security in terms of the Security Agreements 

 Removal of SBSA as Servicer 
 The Notes have been redeemed in full 
 Cash Reserve not funded up to the Cash Reserve Required Amount 
 Arrears Reserves are not funded at the Arrears Reserve Required Amount for 2 
consecutive Payment Dates. 
 Class A Notes are no longer oustanding. 
 Arrears Reserve Trigger Event has occurred and is continuing. 
 A court has determined, after appeals have been exhausted that the 
arrangements of the Issuer to ensure that all Redraws are funded are unlawful 
and/or invalid. 

 The Issuer amending the Eligibility Criteria despite advice from the Rating 
Agencies that such action would cause a downgrade of the current Note Ratings. 

 The end of the Revolving Period. 
 The Principal Deficiency on the DD preceding the date on which Additional 
Assets purchased exceeds 0. 

(B+C+D+E) as % of (A+B+C+D+E)<2x Issue

Principal deficiency?
Cash Reserve funded up to the Cash Reserve Required Amount

(C+D+E) as % of (A+B+C+D+E)<2x Issue

Principal deficiency?
Cash Reserve funded up to the Cash Reserve Required Amount

(D+E) as % of (A+B+C+D+E)<2x Issue

Principal deficiency?
Cash Reserve funded up to the Cash Reserve Required Amount



No Trigger events have occurred Test Amount Current Level Current status

 Class E Principal Lock-out (reference to 
Transaction Supplement: page 31, 1.28.) < 80.00% 40.00%

less than 0 0
< R123,763,750.00 123,763,750.00R                    In effect

 Class B Interest Deferral Event (reference 
to Transaction Supplement: page 28, 
1.18.) 

4,034,000,000.00R                  -                                          No interest deferral

 Class C Interest Deferral Event (reference 
to Transaction Supplement: page 29, 
1.21.) 

102,000,000.00R                     -                                          No interest deferral

 Class D Interest Deferral Event (reference 
to Transaction Supplement: page 30, 
1.24.) 

247,500,000.00R                     -                                          No interest deferral

 Class E Interest Deferral Event (reference 
to Transaction Supplement: page 31, 
1.27.) 

67,500,000.00R                       -                                          No interest deferral

Further Advances Trigger 21-Nov-10 11-Aug-08
101,261,250.00R                     n/a
309,774,148.02R                     84,220,282R                           

> 77.92% 69.71%
0.80% 0.64%

123,763,750.00R                     123,763,750.00R                    
1.20% 0.64%

A Notes? n/a
Enforcement Notice? n/a

Exceed Indemnity Bonds? n/a

2.00% n/a

Stop Purchase Event? n/a
Available Funds? n/a
Convenants met? n/a

Eligibility criteria satisfied? n/a Trigger not breached

Test

(E) as % of (D+E)<2x Issue

Principal deficiency?
Cash Reserve funded up to the Cash Reserve Required Amount

 If Class A Notes outstanding and on IPD if Principal Deficiency > Sum 
(B+C+D+E) on such IPD 

 If Class B Notes oustanding and on IPD if Principal Deficiency > Sum (C+D+E) 
on such IPD 

 If Class C Notes outstanding and on IPD if Principal Deficiency > Sum (D+E) on 
such IPD 

 If Class D Notes outstanding and on IPD if Principal Deficiency > E Notes on 
such IPD 

Date of Expiry of Revolving Period
Available external redraw funds
Available internal redraw funds
To not exceed 1% of original WALTV of 76.92%.
Arrears Reserve Trigger
Cash Reserve funded up to the Cash Reserve Required Amount
Redraw Trigger Event not continuing
Class A notes outstanding
Enforcement Notice given?
Further Advance + other advances does not exceed all indemnity bonds

 During the Prefunding Period, the principal balances of Home Loans with 
arrears > 1.5 months does not exceed 2% of the assets. 
 No Stop Purchase Event has occurred. 
 Issuer has funds available to make the Further Advance. 
 Following the advance of portfolio convenants are met. 
 Satisfaction of the Eligibility Criteria. 



No Trigger events have occurred Test Amount Current Level Current status
Further Loans Trigger 21-Nov-10 11-Aug-08

101,261,250.00R                     n/a
309,774,148.02R                     84,220,282R                           

2.00% n/a

Originated by SAHL? Final 
Repayment Date within Final 

Redemption Date? 
n/a

0.80% 0.64%
> 77.92% 69.71%
> 18.19% 17.16%

123,763,750.00R                     123,763,750.00R                    

Principal Deficiency? n/a

A Notes? n/a
Enforcement Notice? n/a

Stop Purchase Event? n/a
Available Funds? n/a
Convenants met? n/a

Further Loan + other advances does not exceed all indemnity bonds Exceed Indemnity Bonds? n/a
Eligibility criteria satisfied? n/a

The Schedule to the Loan Agreement is amended wih the new capital amount. New Schedule? n/a Trigger not breached
Redraw Notification Trigger Event 
(reference to Transaction Supplement: 
page 37, 1.62.)

Redraw Reserve below 1/3rd 
Redraw Reserve Required 

Amount? 
No Trigger not breached

Arrears status Number of Loans in Arrears Number of Loans Outstanding 
(1) (%)

 Principal Balance of Loans 
in Arrears 

Percentage of principal as at 
Issue Date

                                                                     804 7.17% 325,553,332.82R                     7.61%
> 30 <= 60 days in Arrears 365 3.25% 149,963,511.02R                     3.51%
> 60 <= 90 days in Arrears 135 1.20% 59,410,647.79R                       1.39%
> 90 <= 120 days in Arrears 33 0.29% 16,325,451.29R                       0.38%
> 120 days in Arrears 30 0.27% 17,672,720.59R                       0.41%
TOTAL 1367 12.18% 568,925,663.51R                     13.30%

(1)  at the end of the quarter

Test
Date of Expiry of Revolving Period
Available external redraw funds
Available internal redraw funds

 During the Prefunding Period, the principal balances of Home Loans with 
arrears > 1.5 months does not exceed 2% of the assets. 

 Further Loan originated by SAHL and does not have a final repayment date 
falling 2 years prior to the Final Redemption Date. 

Arrears Reserve Trigger
To not exceed 1% of original WALTV of 76.92%.
To not exceed 1% of original WAPTI of 17.19%.

 No drawing of Cash Reserve in previous month & Cash Reserve funded up to 
the Cash Reserve Required Amount 

 Principal deficiency on previous DD > 0 

Class A notes outstanding
Enforcement Notice given?

 No Stop Purchase Event has occurred. 
 Issuer has funds available to make the Further Loan. 
 Following the advance of portfolio convenants are met. 

 Satisfaction of the Eligibility Criteria. 

Occurs when Redraw Reserve drops below 1/3rd of Redraw Reserve Required 
Amount.



Arrears Trigger Event 
Feb-06 May-06 Aug-06 Nov-06

Total Arrears 0.02% 0.56% 0.57% 0.36%
Less: Guarantees from Financial 
Institutions 0.00% 0.08% 0.19% 0.06%

Deceased Estates 0.00% 0.01% 0.00% 0.00%
Cancellations 0.00% 0.07% 0.19% 0.06%
Trigger Arrears 0.02% 0.48% 0.38% 0.29%
Arrear Trigger Limit 0.80% 0.80% 0.80% 0.80%

Feb-07 May-07 Aug-07 Nov-07
Total Arrears 0.72% 0.65% 0.84% 0.84%
Less: Guarantees from Financial 
Institutions 0.06% 0.14% 0.20% 0.19%

Deceased Estates 0.01% 0.01% 0.01% 0.01%
Cancellations 0.05% 0.12% 0.19% 0.18%
Trigger Arrears 0.66% 0.52% 0.64% 0.65%
Arrear Trigger Limit 0.80% 0.80% 0.80% 0.80%

Feb-08 May-08 Aug-08
Total Arrears 0.84% 0.84% 0.78%
Less: Guarantees from Financial 
Institutions 0.19% 0.16% 0.14%

Deceased Estates 0.02% 0.01% 0.03%
Cancellations 0.17% 0.15% 0.11%
Trigger Arrears 0.65% 0.68% 0.64%
Arrear Trigger Limit 0.80% 0.80% 0.80%

Blue Granite Arrears Trigger

0
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Default Statistics for the period 21 May 2008 to 21 Aug 2008*

Number of Defaulted Loans during the 
period

Percentage of Defaulting Loans during the 
period (%)

Defaulted Instalment value 
during the period

 Number of Defaulted Loans 
since closing 

Percentage Defaulting 
Loans since closing (%)

744 6.63% 3,496,334.19R                           5,908 52.68%

Number of Recovered Loans during the 
period

Percentage of Recovered Loans during the 
period (%)

Recovered Instalment value 
during the period

Number of Recovered Loans 
since closing 

Percentage Recovered 
Loans since closing (%)

716 6.38% 4,664,013.30R                           4,732 42.20%

Number realised losses in current 
period

Percentage of realised losses in current 
period (%)

Outstanding balance before 
realised loss Recovery in Current Period Realised Loss in Current 

Period
28 0.25% 16,830,571.06R                         14,918,823.52R                       1,911,747.55R                        

 Number of realised losses since 
closing Percentage realised losses since closing (%) Amount of realised losses 

since closing
Realised losses since closing 
as % of Pool Asset Balance

89 0.79% 4,175,672.52R                           0.10%

* A Default is a missed instalment and not a foreclosed loan

Prepayment Statistics **

Quarter 1 (Feb 06)  Quarter 2 (May 06) Quarter 3 (Aug 06) Quarter 4 (Nov 06) Quarter 5 (Feb 07)  
20.21% 17.08% 34.50% 21.93% 18.07%

Quarter 6 (May 07) Quarter 7 (Aug 07) Quarter 8 (Nov 07) Quarter 9 (Feb 08) Quarter 10 (May 08)
14.60% 19.83% 18.77% 14.67% 16.56%

Quarter 11 (Aug 08) 
17.45%

Quarter 1 (Feb 06)  Quarter 2 (May 06) Quarter 3 (Aug 06) Quarter 4 (Nov 06) Quarter 5 (Feb 07)  
4.32% 15.21% 25.90% 20.08% 14.20%

Quarter 6 (May 07) Quarter 7 (Aug 07) Quarter 8 (Nov 07) Quarter 9 (Feb 08) Quarter 10 (May 08)
10.16% 14.80% 14.96% 11.66% 10.60%

Quarter 11 (Aug 08) 
10.81%

** The basis of calculation of prepayment statistics was amended in November 2006. Amounts disclosed prior to this date were recalculated per the new formula.

Movements of Assets during the period

Number of Loans Percentage of Number of 
Loans Outstanding (%) Principal Balance of Loans

Percentage of Principal 
Outstanding of the Loans 

(%)
Movements into the Issuer 335 2.99% 227,002,240.42R                     5.31%
Movements out of the Issuer (164) (1.46%) (79,743,715.21)R                      (1.87%)
Net movements 171 1.52% 147,258,525.21R                     3.44%

Annualised CPR

Prepayments net of further lending
Annualised CPR

Prepayments net of further lending and cessions out of the portfolio



Stratification Reports 

Loan To Value Number of Loans % Principal Balance of Loans %
     - 40 1,322 11.79% 258,210,073.98R                     6.05%
41 - 50 1,003 8.94% 330,228,902.86R                     7.73%
51 - 60 1,340 11.95% 502,217,021.11R                     11.76%
61 - 70 1,761 15.71% 728,083,208.94R                     17.03%
71 - 75 1,121 10.00% 498,169,470.62R                     11.66%
76 - 80 1,475 13.15% 650,038,165.62R                     15.22%
81 - 85 1,375 12.26% 546,166,799.71R                     12.78%
86 - 90 1,294 11.54% 536,005,856.77R                     12.55%
91 - 95 449 4.00% 186,365,828.33R                     4.36%
96 - 98 56 0.50% 27,785,834.87R                       0.65%
99 + 18 0.16% 8,785,576.34R                         0.21%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%

Payment To Income Number of Loans % Principal Balance of Loans %
 0 -  5% 358 3.19% 34,010,250.86R                       0.80%
 6 - 10% 591 5.27% 152,275,914.37R                     3.56%
11 - 15% 1,172 10.45% 368,209,027.04R                     8.62%
16 - 20% 2,109 18.81% 762,508,277.89R                     17.85%
21 - 25% 2,904 25.90% 1,213,225,380.72R                  28.39%
26 - 30% 2,583 23.03% 1,119,537,387.84R                  26.21%
> 30% 1,497 13.35% 622,290,500.43R                     14.57%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%

Geographical Number of Loans % Principal Balance of Loans %
Eastern Cape 886 7.90% 279,839,114.91R                     6.55%
Free State 409 3.65% 133,198,927.66R                     3.12%
Gauteng 4,207 37.53% 1,864,082,163.89R                  43.63%
KwaZulu Natal 2,333 20.80% 826,687,205.56R                     19.35%
Limpopo Province 185 1.65% 68,955,995.59R                       1.62%
Mpumalanga 631 5.63% 232,969,442.81R                     5.45%
North West 212 1.89% 83,308,008.19R                       1.95%
Northern Cape 111 0.98% 37,748,587.99R                       0.88%
Western Cape 2,240 19.97% 745,267,292.55R                     17.45%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%

Employment Type Number of Loans % Principal Balance of Loans %
Salaried 8,025 71.57% 3,133,754,183.87R                  73.36%
Self Employed 1,057 9.43% 492,367,910.40R                     11.53%
Subsidised 2,132 19.00% 645,934,644.88R                     15.11%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%



Home Loan Size Number of Loans % Principal Balance of Loans %
           -30,000 385 3.43% 241,567.78R                            0.01%
30,001 - 40,000 19 0.17% 674,711.07R                            0.02%
40,001 - 50,000 20 0.18% 911,857.52R                            0.02%
50,001 - 75,000 61 0.54% 3,815,249.33R                         0.09%
75,001 - 100,000 85 0.76% 7,621,220.24R                         0.18%
100,001 - 150,000 497 4.43% 64,883,533.41R                       1.52%
150,001 - 200,000 1,067 9.51% 189,831,781.20R                     4.44%
200,001 - 300,000 2,583 23.03% 656,187,547.40R                     15.36%
300,001 - 400,000 2,367 21.12% 827,451,747.22R                     19.37%
400,001 - 500,000 1,652 14.73% 742,448,165.98R                     17.38%
500,000 + 2,478 22.10% 1,777,989,358.00R                  41.61%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%

Household Income Number of Loans % Principal Balance of Loans %
         -5,000 3 0.03% 305,634.20R                            0.01%
5,001 - 10,000 671 5.98% 111,549,720.34R                     2.61%
10,001 - 15,000 2,128 18.98% 485,324,592.18R                     11.36%
15,001 - 20,000 2,332 20.80% 703,388,609.08R                     16.47%
20,001 - 25,000 1,799 16.04% 655,866,216.96R                     15.35%
25,001 - 30,000 1,206 10.75% 516,045,478.34R                     12.08%
30,001 - 35,000 904 8.06% 434,252,356.10R                     10.16%
35,001 - 40,000 627 5.59% 324,866,265.65R                     7.60%
40,001 -  50,000 686 6.12% 394,124,731.44R                     9.23%
50,001 - 75,000 583 5.20% 408,424,198.06R                     9.56%
75,001 - 100,000 154 1.37% 123,112,926.84R                     2.88%
100,000+ 121 1.08% 114,796,009.96R                     2.69%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%

Occupancy Status Number of Loans % Principal Balance of Loans %
Not Occupied by Owner             1,183 10.55% 426,143,549.78R                     9.98%
Occupied by Owner                  10,031 89.45% 3,845,913,189.37R                 90.02%
Report Total 11,214                                                                100.00% 4,272,056,739.15R                  100.00%
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Capped Rate Product

Interest rate caps Number of Loans Percentage of Number of 
Loans Outstanding (%) Principal Balance of Loans

Percentage of Principal 
Outstanding of the Loans 

(%)
Floating 10,208 91.03% 3,925,379,720.53R                  91.89%
Capped 1,006 8.97% 346,677,018.62R                     8.11%
Total 11,214 100.00% 4,272,056,739.15R                  100.00%

Banks Notional Percentage
The Standard Bank of South Africa 
Limited 89,182,730.89R                                                 25.725%

JPMorgan Chase Bank 7,230,208.21R                                                   2.086%
Rand Merchant Bank 250,264,079.52R                                               72.189%
Total 346,677,018.62R                                               100.00%

Cap Exposure to Bank Counterparties

Cap Exposure to Bank Counterparties

25.73%

2.09%

72.19%

The Standard Bank of South
Africa Limited

JPMorgan Chase Bank

Rand Merchant Bank




