Freestone Finance Company

Quarterly Administration Report

Reporting Date

19-Dec-09

General
Name of Transaction
Name of Administrator

Freestone Finance Company (Pty) Ltd - Series 1
Rand Merchant Bank

Contact Information

RAND
MERCHANT
BANK

A division of FirstRand Bank Limited

Reporting Entity

Rand Merchant Bank

Issuer Freestone Finance Company (Pty) Ltd Contact Person Kenneth Naicker Damian Botoulas
Security SPV Freestone Security SPV Series 1 (Pty) Ltd Address 14th Floor, 1 Merchant Place 8th Floor, 1 Merchant Place
Cnr Fredman Drive & Rivonia Road |Cnr Fredman Drive & Rivonia Road
Fixing Date JIBAR 21/09/2009 Sandton Sandton
3 Month JIBAR 6.996% 2146 2146
Begin of Interest Accrual Date 21/09/2009 Phone 27 11 282 8288 27 11 282 1475
End of Interest Accrual Date 21/12/2009 Fax 2711384 3191 2711282 4741
Interest Days 91 Email kenneth.naicker@rmb.co.za damian.botoulas@rmb.co.za
Property Portfolio Day 1 level Report Date Level Lock-Box Trigger Level Default Level Trigger Level hit?
Portfolio LTV 55% 30% 70% 75% No
Portfolio ICR 2.44 3.01 1.6 1.55 No
Vacancy Rate Ratio 4% 8.4% 20% 25% No
Number of Tenants 550 470 150 100 No
Portfolio Capex 786
Maintenance Expenditure 876
Series Geographic Covenants breached? Annexure A = No
Series Property Sub-Types breached? Annexure A = No
Property Portfolio Ist Quarter - Sep '09 2nd Quarter - Dec '09 3rd Quarter - Mar '10 4th Quarter - June '10 Cumulative
01/07/08 - 30/06/09 R'000 R'000 R'000 R'000 R'000
Portfolio Capex 467 786 1,253
Maintenance Expenditure 482 876 1,358

Notes

Principal

Class Al Notes
Class B1 Notes
Class C1 Notes

Original Principal - R'm
335
48
117

Current Principal - R'm
335
48
117

Legal Maturity
19 June 2013
19 June 2013
19 June 2013

Total Notes

Interest Margin over JIBAR Interest Payment
Class Al Notes 31bps 6,102,011.23
Class B1 Notes 50bps 897,055.56
Class C1 Notes 67bps 2,236,161.70
Total Notes 9,235,228.49

Liquidity Faciﬂty
Liquidity Facility

Available Amount - R'm
200

Drawn Amount - R'm
0

Interest Amount - R'm
0

Reserve Fund
Cash Reserve Required Amount

Day 1 level - R'm
1

Report Date Level
1

Top-Up Amount
0



mailto:kenneth.naicker@rmb.co.za
mailto:damian.botoulas@rmb.co.za

Property Location
Freestone Securitization

Property.
12 Baker Street

2 Sturdee Avenue

Albury Park

Ciros House

CRB House, 8-10 Kramer Rd
Crocker Road Industrial Park
Defy Appliances

Dresdner House

Executive City

Fleetway House

Fluor

Hamilton House

Herdbuoys McCann-Erickson House
Highway Business Park-IST
Highway-Ceramic World
Highway-National TT
Highway-Outdoor Warehouse
Highway-Productive Systems
Home Centre

Howick Gardens

Hurlingham Office Park
Hyde Park Lane

Industrial Village Rustivia
Isando - Unitrans

lustitia Building

Midline Business Park
Montana Value Centre
Nampak Building

omni Centrum

Riverworld Park

Souther Life Plaza

Starsky House

Steiner Services

The Avenues North

The Colony Centre

The Pinnacle

The Tramshed

UNDP House

Universal Print House
TOTAL

Address

12 Baker Street, Rosebank, Johannesburg

2 Sturdee Avenue, Rosebank, Johannesburg
Magalieszicht Avenue, Dunkeld West
41A Homestead Ave, Edenburg

FREESTONE PROPERTY INVESTMENTS (PTY) LTD, CNR

Cnr Peddie & Crocker Roads, Wadeville
Cnr Mimetes Rd and Kruger Str, Denver, Johannesburg
2 North Road, Dunkeld West

EXECUTIVE CITY, 81 INDUSTRIAL ROAD, KYA SANDS
17 Martin Hammerschlag Way, Cape Town

1 Kikuyu Street, Sunninghill, Sandton

30 Chiappini Street, Schotsche Kloof, Cape Town

6 Kikuyu Rd, Sunninghill, Sandton

36 Park Avenue North, Old Johannesburg Road, Centurion
95 Park Avenue North, Roolhuiskraal , Centurion

95 Park Avenue North, Rooihuiskraal, Centurion

95 Park Avenue North, Rooihuiskraal , Centurion

95 Park Avenue North, Rooihuiskraal, Centurion
Springfield, Durban

Becker Street, Waterfall Park, Midrand

Cnr Republic & William Nicol Strs, Hurlingham

Cnr Jan Smuts & William Nicol, Hyde Park, Sandton

6 Rover Street, Elandsfontein, Germiston

20 Anvil Rd, Isando, Kempton Park

Cnr St Andrews & Aliwal Strs, Bloemfontein

Cnr Richards Drive & Le Roux Road, Midrand

Zambezi Drive, Sinoville, Pretoria North

Nicolson Street , Denver, Johannesburg

73 Aliwal Street, Bloemfontein

42 Homestead Road, Edenburg, Sandton

41 Maitland Street, Bloemfontein

9 Dartfield Street, Kramenville, Sandton

Loper Road, Aeroport, Kempton Park

Mellis Road, Edenburg, Sandton

345 Jan Smuts Ave, Craighall Park

2 Burg Street, Cape Town

Van der Walt Street, Pretoria

Cnr Leeukop & Naivasha Roads, Sunninghill, Sandton
72 Stanhope Place, Briardene, Durban North

IPD Area Node

Hyde Park/Sandhurst/Rosebank

Hyde Park/Sandhurst/Rosebank
Parkhurst/Bordeaun/Craighall
Woodmead/Woodlands/Buccleuch
Strathavon/Kramerville/Simba
Alberton

Prolecon/City Deep/Rosherville
Hyde Park/Sandhurst/Rosebank
Douglasdale/Northriding/Kya Sands
Cape Town CBD
Sunninghill/Paulshof/Megawatt Park
Sea Point/Green Point
Sunninghill/Paulshof/Megawatt Park
Centurion/Valhalla/Lyttelion
Centurion/Valhalla/Lyttelion
Centurion/Valhalla/Lyttelion
Centurion/Valhalla/Lyttelion
Centurion/Valhalla/Lyttelion

Durban North/Umgeni/Springfield
Midrand/Olifantsfontein
Parkmore/Benmore/Hurlingham Manor
Hyde Park/Sandhurst/Rosebank
Kempton Park

Kempton Park

Bloemfontein CBD
Midrand/Olifantsfontein

Pretoria North/Sinoville/W onderboom
Prolecon/City Deep/Rosherville
Bloemfontein CBD
Morningside/Gallo Manor/Edenburg
Bloemfontein CBD
Strathavon/Kramerville/Simba
Kempton Park

Morningside/Gallo Manor/Edenburg
Parkhurst/Bordeau/Craighall

Cape Town CBD

Pretoria CBD
Sunninghill/Paulshof/Megawatt Park
Durban North/Umgeni/Springfield

Offices

Offices
Offices
Offices
Offices
Industrial
Industrial
Offices
Industrial
Offices
Offices
Offices
Offices
Industrial
Industrial
Industrial
Industrial
Industrial
Retail
Offices
Offices
Offices
Industrial
Industrial
Offices
Industrial
Retail
Industrial
Offices
Offices
Offices
Industrial
Industrial
Offices
Retail
Offices
Retail
Offices
Industrial

270,662 Area Let
8.43% Vacancy %

As per Lease Expiry Sheet




