
Based on information as at the Determination Date falling on 14 September 2009

Amounts are in Rands

Short term notes Class A1S Class A2S Class A3S
ISIN Code ZAG000032574 ZAG000032582 ZAG000032590

Coupon Rate 0.03% above 3-month JIBAR 0.05% above 3-month JIBAR
0.06% above 3-

month JIBAR
Original Balance                                R 250,000,000.00 242,000,000.00 228,000,000.00
Balance before Payment                    R 0 0 0
Note Factor before Payment 0.000% 0.000% 0.000%
Interest Payment                                R 0 0 0
Principal Redemption                        R 0 0 0
Balance after Payment                       R 0 0 0
Note Factor after Payment 0.000% 0.000% 0.000%

Long term notes Class A4 Class A5 Class A6
ISIN Code ZAG000032608 ZAG000032616 ZAG000032624

Coupon Rate 0.17% above 3-month JIBAR 0.29% above 3-month JIBAR
0.35% above 3-

month JIBAR
Original Balance                                R 425,000,000.00 934,000,000.00 660,000,000.00
Balance before Payment                    R 0.00 205,843,434.00 245,547,356.00
Note Factor before Payment 0.000% 22.039% 37.204%
Interest Payment                                R 0.00 3,933,668.02 4,729,141.17
Principal Redemption    (*)                  R 0.00 57,732,795.00 68,868,532.00
Balance after Payment                       R 0.00 148,110,639.00 176,678,824.00
Note Factor after Payment 0.000% 15.858% 26.770%

Long term notes Class B Class C Class D
ISIN Code ZAG000032632 ZAG000032640 ZAG000032657

Coupon Rate 0.40% above 3-month JIBAR 0.65% above 3-month JIBAR
1.50% above 3-

month JIBAR
Original Balance                                R 79,000,000.00 41,000,000.00 141,000,000.00
Balance before Payment                    R 45,715,623.00 23,725,829.00 81,593,707.00
Note Factor before Payment 57.868% 57.868% 57.868%
Interest Payment                                R 886,162.91 474,695.34 1,805,400.48
Principal Redemption                         R 0 0 0
Balance after Payment                       R 45,715,623.00 23,725,829.00 81,593,707.00
Note Factor after Payment 57.868% 57.868% 57.868%

Deal Name: ACCELERATOR FUND 2 (PTY) LTD



Portfolio Summary for the reporting period falling between 22 June 2009 to 20 September 2009

Number of ISA's (Borrowers)
9,355 

Number of ISA's that became non performing ISA's during the reporting period (279) 
Number of ISA's written off during the reporting period (124) 
Number of ISA's repurchased by the Seller - 
Number of ISA's substituted by the Seller during the reporting period - 
Number of ISA's prepaid in full during the reporting ISA (833) 
Number of performing ISA's at the end of the reporting period 8,119 

24,392 
Number of ISA's that became non performing ISA's since date of issue (2,912) 
Number of ISA's written off since date of issue (972) 
Number of ISA's repurchased by the Seller (153) 
Number of ISA's substituted by the Seller since date of issue 140 
Number of ISA's prepaid in full since date of issue (12,376) 
Number of performing ISA's at the end of the reporting period 8,119 

 
651,311,766.00 

Principal Collections during the reporting period (91,482,184.54) 
Add ons and reconciliations (6,475,337.58) 
Redemption of Principal (32,053,575.88) 
Principal Balance at the end of the reporting period 521,300,668.00 

Potential Redemption Amount 128,553,200.00 
Principal Collections Received 124,321,734.00 

(1,457,898.00) 
5,689,364.00 

Principal Deficiency Brought Forward - 

1,951,873.00 

Principal Balance at date of issue 2,994,355,821.13 
Principal Collections since date of issue (1,452,681,438.96) 
Principal balance add ons and reconciliations since date of issue (32,620,795.54) 
Redemption of Principal since date of issue (987,752,918.63) 

521,300,668.00 

2,426,112,200.63 
53,072,100.00 
46,942,952.00 

 

- 
Proceeds from the Issue of Notes - 
Amount Received from Junior Loan - 

- 

122,090,629.13 
91,482,184.54 

Termination Payments 32,053,575.88 
Other amounts paid by / on behalf of Customers (1,445,131.29) 
Other - 

- 

Cash reserve released - 

Interest Received 18,420,186.24 
15,165,120.26 

Interest from Collection Account 2,009,886.90 
Interest from Permitted Investments 25,093.46 

1,220,085.62 

Other Income 667,502.51 

- 

486,630.67 
Derivative interest received - 

180,871.84 
141,178,317.88 TOTAL 

Interest from Installments

Principal Balance of Non-Performing Assets

Principal Collections Received since date of issue

Principal Deficiency at the End of this Reporting Period

Instalments

Other

Other Interest

Permitted investments due and payable

Principal Balance of Written Off Assets since date of issue (Net of Recoveries)

Principal Balance at the end of the reporting period

Principal Collections

1. Moneys Receipt during the period 

Quarterly Cash Flows

Principal Balance of Non-Performing Assets since date of issue (Net of Recoveries)

Bondholders and Sub-ordinated Debt Providers

Expense Provision Reconciliation (Over / Under)

Amount Received from Subordinated Loan Provider

Recoveries from write-offs

Principal Balance of Written Off Assets

Number of performing ISA's at the beginning of the reporting period

Number of performing ISA's at date of issue

Principal Balance at the beginning of the reporting period
Amounts



Expenses and Interest 14,576,990.88
Senior Expenses (Items 1-6) 2,747,922.96

- 
- 
- 
- 

3,933,668.02
4,729,141.17

886,162.91
474,695.34

1,805,400.48

- 

126,601,327.00
   Class A1S - 
   Class A2S - 
   Class A3S - 
   Class A4 - 
   Class A5 57,732,795.00 
   Class A6 68,868,532.00 
   Class B - 
   Class C - 

- 

Other Moneys Allocated - 
- 

141,178,317.88 

 

45,000,000.00 
- 
- 

Top-up of Cash Reserve Account - 
Redemption portion - 

45,000,000.00 

Class A1S Class A2S Class A3S

-                                       -                           -                                      
-                                       -                           -                                      
n/a n/a n/a

Class A4 Class A5 Class A6
0.00 205,843,434.00 245,547,356.00
0.00 148,110,639.00 176,678,824.00
n/a 7.665% 7.725%

Class B Class C Class D
45,715,623.00 23,725,829.00 81,593,707.00
45,715,623.00 23,725,829.00 81,593,707.00

7.775% 8.025% 8.875%

Interest due and overdue

Class A1S Class A2S Class A3S
- - - 
- - - 
- - - 

Class A4 Class A5 Class A6
0.00 3,933,668.02 4,729,141.17
- - - 
- 3,933,668.02 4,729,141.17 

Class B Class C Class D
886,162.91 474,695.34 1,805,400.48

- - - 
886,162.91 474,695.34 1,805,400.48 

2. Moneys Allocation

Interest Due and Overdue on the Class D Notes

Interest Due and Overdue on the Class A1S Notes

Interest Due and Overdue on the Class C Notes

Amortization of the Notes

Short term notes
Outstanding Balance at the beginning of the period
Outstanding Balance at the end of the period

Outstanding Balance at the beginning of the period

Interest Rate for the period 22 June 2009 - 20- September 2009 (both incl)

Long term notes

Interest overdue

Interest overdue

Redemption of Capital

TOTAL 

Interest Due and Overdue on the Class A4 Notes

   Class D

Cash Reserve Top Up

Interest Rate for the period 22 June 2009 - 20 September 2009 (both incl)

Interest Due and Overdue on the Class A2S Notes
Interest Due and Overdue on the Class A3S Notes

Interest Due and Overdue on the Class A6 Notes
Interest Due and Overdue on the Class B Notes

Interest Due and Overdue on the Class A5 Notes

Outstanding Balance at the end of the period

Balance at the beginning of reporting period

Subordinated Expenses

Balance at the end of reporting period

Interest overdue
Total interest due and overdue

Payment from Cash Reserve Account
Payment to Cash Reserve Account

Additional Information

Cash Reserve Account

Total interest due and overdue

Total interest due and overdue

Long term notes
Interest to be paid on interest payment date

Interest to be paid on interest payment date

Outstanding Balance at the end of the period
Interest Rate for the period 22 June 2009 - 20 September 2009 (both incl)

Short term notes
Interest to be paid on interest payment date

Long term notes
Outstanding Balance at the beginning of the period

Long term notes



Category Test Test Amount
Current level on 
Rate Breached?

Asset Quality Test Aggregate Principal Balances of all the 
performing assets is sufficient to repay the 
outstanding amount under the Redemption 
Liquidity Facility Agreement

N/A N/A No

Cash Management Trigger Credit rating of the servicer falls below the 
required credit rating

Moody's:  Baa3 long-term 
and P-2 short-term;  
Fitch:  F1 (zaf)

Moody's:  Baa1 long-
term & P-2 short-
term; 
Fitch: F1+(zaf)

No

Notification Trigger Credit rating of the servicer falls below the 
required credit rating OR an Event of Default by 
the servicer occurs

Moody's:  Baa3; 
Fitch:  F3 (zaf) short-term 
and BBB-(zaf) long-term; 
Event of default.

Moody's:  Baa1; 
Fitch:  F1+(zaf) short 
term and BBB+ long 
term;   
No Event of Default

No

Servicer Dismissal Trigger Credit rating of the servicer falls below the 
required credit rating

Fitch: F2(zaf) short-term and 
BBB(zaf) long-term

Fitch: F1+(zaf) and 
AA(zaf)

No

Principal Lock-Out

Aggregate outstanding Principle Amount of class 
B, C and D notes as percentage of aggregate 
outstanding Principlal Amount of all the notes is 
not at least twice that same percentage as at the 
Issue Date 17.40% 31.74%

Principal Lock-out is no 
longer in place.Notes are 
redeemed on a pro-rata 
basis.

Principal Deficiency Trigger Is principal deficiency > nil > 0 1,951,873.00 Yes

Arrears Status Number of Arrears Loans
Percentage of Number of 
Loans Outstanding % Principal Balance

Percentage of Principal 
Outstanding of the Loans 
%

<60 days Arrears 1,374 16.92% 58,195,531 11.16%
>=60<90 days Arrears 186 2.29% 10,384,877 1.99%
>=90<120 days Arrears 103 1.27% 6,892,537 1.32%
>=120<150 days Arrears 58 0.71% 3,456,222 0.66%
>=150<180 days Arrears 59 0.73% 3,903,391 0.75%
>=180 days Arrears 392 4.83% 33,730,598 6.47%

Cumulative Static Loss and Recoveries

Cumulative Non Performing Loans Cumulative recoveries Net Non-Performing Loans
R R R

234,184,480 122,990,272 111,194,208

Non-Performing Loans and Write-offs

Number of Non-Performing Loans during the period
Number of Non-Performing Loans as % of 

number of loans at Issue Date
Value of Non-Performing 
Loans during the period

Value of Non-
Performing Loans as 
% of Value of loans 

at Issue Date
279 1.14% (1,457,898.00)  (0.05%)

Number of Loans Written-off during the Period
Number of Written-off Loans as % of number of 

loans at Issue Date
Value of Loans Written-off 

during the Period

Value of Written-off 
Loans as % of Value 

of loans at Issue 
Date

124 0.51% 5,689,364 0.19%

Value of Write-offs Recovered during the period
Recoveries for the period as a % of Write-offs to 

date
486,631 1.04%

Trigger Events

Arrears Breakdown 



Net Prepayment Statistics

Prepayment during the period as % of balance 
outstanding at end of period

6.15%

22/8/2006 -
30/11/2006     

1/12/2006 -
28/2/2007

1/3/2007 -
31/05/2007

1/6/2007 - 
31/8/2007

1/9/2007 - 
30/11/2007

15.83% 15.40% 17.59% 20.11% 20.84%

1/12/2007 - 
28/02/2008

1/03/2008 - 
31/05/2008

1/06/2008 - 
31/08/2008

1/09/2008 - 
30/11/2008

1/12/2008 - 
28/02/2009

20.52% 21.51% 21.19% 23.88% 20.63%

1/3/2009 - 
31/05/2009

1/6/2009 - 
31/08/2009

20.75% 20.86%

Analysis of underlying assets as at quarter end

New Vehicles Used Vehicles Total
Number 11,225 13,156 24,381

Percentage 46% 54% 100%

Excess spread Calculation

Description Amount Percentage
Interest received from customers 15,165,120.26                                                      2.52%
Interest received investments & derivatives 3,255,065.98                                                        0.54%
Recoveries from write-offs 486,630.67                                                           0.32%
Other (2,050,233.03)  (0.34%)
Total interest received & other income 16,856,583.88                                                      3.04%

Expenses 2,747,922.96                                                        0.46%
Interest paid to noteholders 11,829,067.92                                                      1.96%
Growth in reserves funded from interest -                                                                        0.00%
Increase in cash reserve -                                                                        0.00%
Decrease due to principal deficiency (1,951,873)  (0.32%)
Decrease in non-performing loans (1,457,898.00)  (0.24%)
Increase in write offs 5,689,364.00                                                        0.94%
Application of interest received & other income 16,856,583.88                                                      3.04%

Excess spread -                                                                        0.00%
Note: The calculation of excess spread is for information purposes only, and is not meant to replace user's own calculation

Annualised CPR

Annualised CPR


