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SECURITISATION-A TWO DAY COURSE
21 and 22 September 2011
The Professional Development Project of the Faculty of Law, UCT, is pleased to offer a 2 day course on Securitisation.
About the course…

Securitisation is a process by which illiquid assets such as cash flows and connected contract rights are pooled and repackaged into marketable instruments representing claims against the asset pool. These securities are then sold to third-party investors. Securitisation can be a cheaper and more flexible source of long-term financing than bank finance, particularly for companies below investment grade.

.This course is an introductory course intended to provide a foundation on the subject for anyone who wishes to become involved in securitisation, or who has come across it in the course of their job and requires more detail.  

It will cover in brief,  the following pertinent issues regarding securitisation ● the economic rationale for securitisation  and development of the securitisation market● who are the key players in the securitisation market● securitisable assets and selection of receivables● the legal and regulatory framework● Basel II● ABS/ True Sale/Insolvency ● Ratings ● liquidity support, credit enhancement and profit extraction ● raising of funds and factors influencing secondary market liquidation ● investor protection and the role of trustees ● servicing and administration agreement ● risks ● taxation issues ● advanced transaction structures such as whole business securitisation, future flows, synthetics and CDO’s ● accounting issues● it will also cover the new Securitisation Regulations ● The application of the new Companies Act to ring fenced vehicles (spv’S)

The course will be presented by Professor Angela Itzikowitz. Professor Itzikowitz may be joined by other prominent members of the Securitization Forum and experts in the field of securitisation in the presentation of the course.

Prof Angela Itzikowitz specialises in the field of finance and regulatory reform. Her areas of practice include:

• All aspects of banking and financial market regulation
• Credit cards and related electronic payment instruments
• Derivatives
• Exchange control
• Loan agreements 
• Money laundering 
• Debt originations including securitisation
 Prof Itzikowitz also has extensive experience regarding regulatory reform through Africa. The projects she has been involved in include law reform and capacity building projects for the SADC countries and she has done substantial work in Uganda, Kenya and Zambia and was recently appointed Senior Legal Expert to draft and advise on a Finance and Development Protocol for SADC. She has also been involved in aspects of financial market regulation in Asia and is a member of the Asian Institute of International Financial Law in Hong Kong. She has also advised the World Bank on a number of issues including financial market regulation, deposit insurance and bank insolvencies.

Angela sits on various boards and committees. These include her recent appointment by the Minister of Finance to the Financial Services Ombud Schemes Council, the Board of International Scholars, Banking and Finance Law Unit and London Institute of Banking, Finance and Development Law (University of London) and, Transparency International (TI). She is a member of the Association of Banking Lawyers of Southern Africa (ABLASA).  She is also a member of the International Bar Association (IBA). Angela has been the recipient of a number of international scholarships, including the Parsons fellowship at Sydney University and more recently the Paul Hastings Fellowship at the University of Hong Kong endowed by American law firm Paul Hastings.

Angela is fluent in Afrikaans, Sotho and German and is completing her studies in Mandarin at University and is involved in a number of initiatives in China working in collaboration with colleagues from Bejing and Shanghai.  She joined Edward Nathan Sonnenbergs in 2000 as a director in the Banking and Finance Department (previously consulted to Nedbank on an ad hoc basis while holding full chair at the University of the Witwatersrand).

Professor Angela Itzikowitz is highly recommended for her banking work, described by one market observer as an "outstanding lawyer when it comes to banking - probably one of the most pre-eminent lawyers in South Africa" in the IFLR Guide to the World’s Leading law firms in 2005. 

She is a professor in Banking and Financial Markets Law at the University of the Witwatersrand and a visiting professor at Queen Mary College, University of London where she teaches selected topics in Legal Aspects of International Finance. She is also a participating fellow at the London Institute of International Banking, Finance and Development Law and has published extensively in local and foreign journals.  She is also the author of LAWSA Banking and Financial Markets and has co-authored a number of other books.

Qualifications
· BA (University of Stellenbosch) 

· LLB (University of Stellenbosch) 

· Program of Instruction for Lawyers (Harvard University, USA) 

· Legal Aspects of International Finance (Banking and Finance Law Unit) Queen Mary College, University of London, UK

Who should attend?

· Lawyers /advocates including in-house counsel in financial institutions.

· Bankers, financiers and persons involved in the extension of credit.

· Mortgage originators.

· Anyone who has a special interest in banking,  financial markets and securitisation

· Anyone tasked with the implementation of Securitisation.

Course fee

R4000.00 
The fee includes course notes, lunches and refreshments, as well as access to the Law Faculty’s extremely comprehensive library during the session.  

Participants on the course are responsible for their own travel and accommodation expenses.  

Closing date for registration and payment

Friday the 9th of September 2011
Registration and enquiries
Please contact Irèna Wasserfall (telephone 021 650 5621) or Shani Vavruch (telephone 021 650 5413). Fax 021 650 5662;  e-mail irena.wasserfall@uct.ac.za / shani.vavruch@uct.ac.za OR see the Law Faculty Website http://www.uct.ac.za/law  

Physical address:

Professional Development Project

Rm 4.09 Kramer Law Building

Middle Campus, UCT

Rondebosch 7700

Postal address:

Professional Development Project

Rm 4.09 Kramer Law Building

Middle Campus, UCT

Private Bag X3

Rondebosch 7701

REGISTRATION FORM:
	SECURITISATION


Venue: Law Faculty, Middle Campus, UCT (Details and directions will be sent out a week before the course commences)
Date:  21 -22 September 2011
Closing date for Registrations:  Friday 9 September 2011
COMPLETE IN FULL. Use ONE form per person registering. Please write clearly.

Incomplete forms will not be processed.
Return completed forms by fax to 021- 650- 5662 OR by e-mail to irena.wasserfall@uct.ac.za or shani.vavruch@uct.ac.za 

	APPLICANT DETAILS


	Title:
	Surname:

	ID no:
	Name:

	Full names (to appear on certificate):

	Contact details to be completed in full

	Postal address:

	

	Postal code:

	Home telephone no:
	Cell no:

	Work telephone no:
	Fax no:

	Email address:

	This information is required for UCT reporting purposes:

	Gender:
	Race:


	Do you have any special dietary requirements?

Please be specific.
	

	Do you have any other special requirements that we should be made aware of? Please provide details.
	

	Do you require parking on campus? 
	


	What qualifications do you hold?

	Do you need information about accommodation? You will be responsible for making your own bookings and settling your accounts, but we can send you a short list of accommodation options available in the area.                                                  YES  /  NO

	Where did you see the information about the course?
	


	PAYMENT DETAILS

	Complete in full:

	Name of firm / organisation / person responsible for payment:
	

	VAT registration number: 
	

	Postal address:

	
	Postal code:
	

	Street address:
	

	
	Postal code:
	

	Name of contact person at firm / organisation:
	

	Email address:
	

	Telephone number:
	
	Fax number:
	


	COURSE FEE (VAT exempt ) 
	R 4000.00 (Vat exempt)

	Payment must be made within 30 days of date of invoice.

	This fee includes refreshments and lunches, course material, parking and access to the library.


	DISCOUNTS: Groups of 5 or more from the same firm/organisation may apply for a discount:

	5 – 10 people = 10%
	11– 20 people = 15%


	PAYMENT OPTIONS (Please indicate which method you will be using)

	‮‮□ Once off payment:

	□ By direct deposit

 (current) 
Proof of payment to be faxed to 021 650 5662 for Irèna or Shani’s attention

	□ By cheque: Made out to UCT. 

	□ By credit card: Master or Visa cards only
Please request credit card payment form from Irena Wasserfall (irena.wasserfall@uct.ac.za) or Shani Vavruch (shani.vavruch@uct.ac.za) 

	□ 2 payments plan(only for courses longer than 2 days):

	50% payable on registration

Balance payable within 60 days of invoice

	Special application may be made to pay a reduced fee, based on financial need.  If you wish to apply for a reduction, please submit a full motivation, with a statement of income and expenditure, including a list of liabilities due under credit or instalment agreements.                                        


TERMS AND CONDITIONS:

1. You will be invoiced for your attendance – payment must be made within 30 days of date of invoice. We reserve the right to refuse attendance to the seminar/ workshop/ course if the fee is outstanding. Please note that if the fees are still outstanding within 90 days of invoice, the debt will be handed over for collection. 
2. Cancellations:
I.              You may cancel your registration in writing BEFORE the closing date of registrations.

ii.             Those who have registered and have not cancelled in writing BEFORE the closing date for registrations will be liable for 75% of the course fee.

iii.            Should you fail to attend the seminar/ workshop/ course without having cancelled as above, you will not be entitled to a refund if you have already paid.

3. UCT reserves the right to cancel the course if insufficient registrations are received, in which case the course fee will be refunded in full if already paid. 

4. Submission of this form will be taken as acceptance of the conditions above. 

**********I acknowledge that I have read and accept all the terms and conditions set out in this registration form and consider myself bound by them.
________________________________________


__________
Signature







Date
Physical address:



Postal address:

Professional Development Project

Professional Development Project

Rm 4.09, Kramer Law Building


Rm 4.09, Kramer Law Building



Middle Campus, UCT



Private Bag X3

Rondebosch 7700



Middle Campus, UCT, Rondebosch 7700
If you are paying for yourself, please use these bank details:


Bank: Standard Bank 


Account name: UCT Law@Work (current)


Branch: Rondebosch


Branch Code: 025009 


Account Number: 270 653 007








If your company is paying for you, please use these bank details:


Bank: Standard Bank 


Account name: The UCT Number One Account (current account)


Branch: Rondebosch


Branch Code: 025009 


Account Number: 071 503 854
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